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LOAN AGREEMENT
(Special Operations)

LOAN AGREEMENT aatea 6 Oa-lOkr 2o|{tetween GEoRGTA
('Bo.rower") and ASIAN OEVELOPMENT BANX CADB').

WHEREAS

(A) ADB has received from lhe Bonower a development policy letter daled
20 August 2015 ("Polic'y Lettea), selting forth certain objectives, policies and aciions,
described in Schedule 1 to lhis Loan Agreement, designed to develop the Borrowe/s
f inancial secto. ("Program");

(B) the Program comprises the second slbprogram of a programmalic
approach, as described in paragraph 1 of Schedule 1 to this Loan Agrcement
('Programmatic Approach"), and the Borrower has applied to ADB lor (i) a loan fiom AD8's
ordinary capital resources and (ii) a loan from ADB'S Special Funds resources, in each case
for the purposes of lhe Program;

(C) by an agreemenl of even date herewilh belween the Borrower and

A0B ("Ordinary Operations Loan Agreement'), ADB has agreed to lend lo lhe Borrower f,om
ADB'S ordinary capilal rcsources an amounl ot nineteen million eight hundred ninety-one
thousand five hundred Euros (€19,891,500) for lhe purposes ot the Program, and

(O) ADB has agreed to make a loan to the Borower from ADB'S Special
Funds resources upon the lerms and conditions set forth herein;

NOW THEREFORE the parties agree as follows:

ARTICLE I

Loan Regulations; Definitlon3

Section 1.01. All lhe provisions of the Special Operations Loan
Regulalions of AOB. daled 1 January 2006 ("Loan Regulations'). are hereby made
applicable to thrs Loan Agreement with lhe same force and effect as if they were tuliy set
forth herein, subiect. however. to the followng modmcatons:

(a) Section 2.0'l(24) is deleted and lhe following is substituted therefor:

24 The lerm'Program' means the program for which ADB
has agreed to make the Loan, as described in the Loan
Agreement and as the descriplion lhereof may be amended
f.om time to lime by agreemenl between ADB and the
Borower.



(b) The term "Proiect" \flhercver it appears in the Loan Regllalions shall

be subst[uted by the term'Progr6m".

(c) Section 2.01(26) is deleled and the following is substituted therelor:

26- The tem'Program Executing Agency'means the entily
or enliiies responsible for the carryrno oul of the Prooram as
specified in the Loan Agreement.

(d) The term'Proiecl Executing Agency' wlrerever it appears in the Loan

Regulations shalt be substituted by lhe lerm'Program Executing Agency'.

Section 1.02. Wherever used in this Loan Agreemenl, the several

lerms delined in the Loan Regulations have the respective meanings therein sel lorth unless

modified herein or the conlexl othertvise requires. Add onal tems used in this Loan

Agreement have the following meanings:

(a) "Counterpart Funds" means the local curency generated from the

Loan proceeds'uMel the Program and Gferred to in paragraPh 6 of Schedule 4 to this Loan

Agreementi

(b) 'Deposit Accounl" means the account referred lo in parag6ph 3 of

Schedule 3lo this Loan Aoreemenli

(c) "Eligible lmporls' means the lolal imports ol the Borrower during lhe

relevanl period minus the lollowing imports during lhe same period:

(i) imporls from countries which are not members ofAOBi

(ii) imports of ineligible items specified in Attachment 1 to

Schedule 3 to this Loan Agreementi and

(iiD imports financed by ollicial intemational or bilateral aid

agencles or any other loans or g6nts made by A0B;

(d) 'Eligible ltems' means the Eligible lmpotu and seryices in conneciion

wilh the delivery and installalion of such imports;

(e) 'Loan Disbursemenl Handbook' means ADB'S Loan Disbursemenl

Handbook (2012, as amended from time to time):

(0 'MOESD" means the Ministry of Economy and Sustainable

Development of the Borrower or any successot ihereloi

(S) 'MOF' means lhe Ministry of Finance of lhe Borrower or any

successor thereto;

(h) "NBG' means the Nalional Bank of Georgia or any successor thereto;

(i) "Policy Matrix' means the malrix ol policy actions as agreed between

the Borrower and ADB and included as Attachment 2 to Schedule 3 io this Loan Agreement
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which sets forth aclions accomplBhed or to be accomplished by lhe Borrower under the

Programmatic APProach: and

U) 'Program Execuling Agency" for lhe purposes of. and within the

meaning of, the Loan Regulations means MOF or any successor thereto acceptable to AD8
which is responsible lor lhe carrying out ofthe Program

ARTICLE II

The Loan

Section 2 01. AOB ag€es to lend to the Borrower kom ADB s Special

Funds resources an amount in various curencies equivalent to thirty_seven million nine

hundred sixty'six thousaod Special Orawing Rights (SDR 37.966'000)'

Section 2.02. (a) The Borower shall pay to ADB an lnteresi

charge al the rate of 2% per annum during the grace period and thereafter. on the amount of

^ the ioan withdrawn from the Loan Account and outstanding from time to time'

(b) The tem 'grace period' as used in paragraph (a) of this Seclion

means the p;riod prior to the lirst Principal Payment Date in accordance wth the

amoriizalion schedule set fodh in Schedule 2 to this Loan Agreement

Section 2.03. The interesl chaQe and any olher charge on the Loan

shallbe payable semiannually on 15 March and 15 September in each year

Section 2.04. The Borrower shall repay lhe principal amount of the

Loan withdrawn from lhe Loan Account in accordance lvith the amortizalion schedule set

forth in Schedule 2 to this Loan Agreemenl-

Seclion 2.05. The cunency of repaymenl of the principal of the Loan

and the cu(ency of payment of the interest charge for lhe puQoses of Sections 4'03(a) and

4.04 ol the Loan Rogulalions shallbe the oollar'

ARTICLE III

Use of Proceods of the Loan

Section 3.01. The Borrower shall cause lhe proceeds ol lhe Loan to

be applied lo the financing of expenditures on the Program in accordance wilh lhe provisions

ot this Loan Agreement.

Section 3.02. The proceeds of the Loan shall be wilhdrawn in

accordance wilh the provisions of Schedule 3 to this Loan Agreement, as such Schedule

may be amended from time to time by agreement between the Borower and ADB.
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いllhdrawats from the Loan Account sha‖ ¨ made onv

on account of expenditures relating lo Eligible ltemswhich:

(a) are produced in, and are supplied lrom, such membet counlries.ol
' ' ADB as shall have been specrfied by ADB fiom tlme lo trme as eligible

sources for procurcmenl; and

(b) meet such other eligibility requircmenls as shall have been speci'ied

by ADB from lime lo time

Seclion 3.O4 The Loan Closing Date for the purposes of Section 8 02

ol the roan ReguLtons shall be 31 December 2015 or such olher date as may from lime to

lime be agreed between the Borrower and ADB

ART10LE lV

Partlcular Covenants
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ARTICLE V

Eflectiveness

Section 5.01. The lollowing are specilied as addilional londilions to lhe

efrecliveness of this Loan Agreoment for lhe purposes ol. Seclion 901(0 ot ln" -t:-
ni",,i.t""., t" Ordlnary Operatrcns Loan Agreement shall have been duly executed and

OetiveieO on tetra[ ot thl gorrower and alt conditions precedenl lo ils etlectrveness 
, 

(omer

ii jili-r,iln"" ,iqrr,',ig th; effectiveness of this Loao Agreemenl) shall have been iulfilled



rhe ourDoses ol Sectron 9.02(d) ol lhe Loan Regulations lo be included in lhe opinion or

.D,nion; to be furnished to ADB lhat the Ordinary Operations Loan Agreement has been

Outv autnorized by or ratified by, and executed and delivered on behalf ot, lhe Borrower' and

is Gqally binding upon the Borrower in accordance w h its terms

Section 5.03. A date 60 days after the date ol lhis Loan Agreement is

specified for lhe effectiveness ol lhe Loan Agreement Ior the purposes ol Seclion 9 04 oflhe

Loan Regulations

ARTICLE VI

Mlscellaneous

Seclion 6.01. The Minister of Finance oi the Borrower is designaled

as rcpresentalive ofthe Bofiower for lhe purposes of Section 11 02 ol the Loan Regulations'

Section 6.02. The lollowing addresses are specified lor the puryoses

of Section 11.01 of the Loan Regulalions:

5

The follow ng iS Specined as an add tional matter, forSecton 5 02

For lhe Borrowor

Minislry of Financa
16 V. Gorgasali Street, 0114
Tbilisi, Georgia

Facsimile Number:

\99532) 2262 423.

For ADB

Asian Developmenl Bank
6 ADB Avenue
lrandaluyong City
1550 Metro Manila
PhilipPines

Facsimile Numbers:

(632) 636-2444
(632) 636-2424.
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lN WTNESS VVIIEREOF lhe parlies herclo, acling through lheir
repres€ntatives lhereunlo duly authorized, have caused this Loan Agreement lo be signed in

their respeclive names as oI lhe day and year firsl above written and to be delivered al lhe
principal ofiice ofADB.

ASIAN DEVELOPMENT BANK

Counlry Director
Georgia Resident Mission

YESIM M EtHAN KAYAヒAR
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scHEDOLE l

Descnpt10n Ofthe Pr。 9ram

編ギ悩l蠅[捕i淵早れ営駐」ifiltti
Matrix

2       The PrOgram was∞ mpにled on 19 August 2015
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SCHEDuLE 2

Amortization Schedute

Ompr。
"ng Domes●

cResourct出
:出i」:「』
°rmdu● ve crowth PrOg■m―

Date Payment Due

15 March 2021
15 September 2021
15 March 2022
15 September 2022
15 March 2023
15 Sep 2023
15 March 2024
15 September 2024

15 Ma「 ch 2025

15 September 2025
,5 March 2026
15 September 2026
15 March 2027
15 September 2027
15 March 2028
15 September 2028
15 March 2029
15 Seplember 2029
15 March 2000
15 September 2030
15 March 2031
15 September 2031
15 March 2032

15 September 2032
15ヽЛarch 2033

15 September 2033
15 March 2034
15 September 2034
15 MI:Ch 2035
15 September 2035
15 March 2000
15 September 2036
15 March 2037

15 September 2037
15 March 2038
15 September 2038
15 Ma「 ch 2039

Payment of Principal

(eXpressed m SpedJ Draw ng
Rights)・

949,15000
949,15000
949,15000
949.15000
949.15000
94915000
949.15000
94915000
94915000
949.15000
949,15000
940.15000
949,15000
94915000
949,15000
94915000
94915000
949,15000
949,15000
949,15000
949.15000
949.15000
949,15000
949,15000
94915000
949,15000
94915000
94915000
94915000
949.15000
94915000
949,15000
949,15000
949,15000
94915000
949,15000
049,15000

・The arrang nenじ rOr pavment are sublectlo the p¨ s or Secl。
。s304 and 4 03 oithe L∞ n Re9じ alons



Schedule 2

Date Payment Due

15 Seplember 2039
15 March 2040
15 Seplember 2040
TOTAL

Payment Of Pnnc pal

(eXpressed n Specta1 0「 awng
Rights)・

949,15000
94915000
949,1500D
37,966,00000

'The anangemenls lor paym€nt are subtect lo lh€ pDvBLons ol sediois 3 04 a.d 4 03 ol ih6 Loan Regulatons

9
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SCHEDULE 3

Withd.awal of Loan Proceed!

1. Except as ADB may otherwise agree. the following provisions ol this Schedule
shall apply to the withdrawal of Loan proceeds lrom lhe Loan Account.

2. (a) An application for wjthdrawal lrom the Loan Account shallbe submilted
to ADB by the Bo(ower and shalt be in a lorm satisfactory to ADB.

(b) Such withdrawal applications shall be accompanied by a certificate of

the Bonower conliming that with respecl lo each year during which lhe proceeds of the Loan

are expecled lo be disbursed, the value of lhe Eligible lmports is expected to be grcater than

the amounl ofthe Loan expected to be disbursed during such year

(c) The Borrower shall allow expens appointed by ADB to verify the value

ol Eligible lmports during any period in respect of which the Borrower has cerlified the value

of Eligible lmports an ils wilhdrawal application

3. (a) Prior to slbmitiing lhe lirsl applicalion to ADB for withd€wal from the

Loan Account, the Bonower shall nominate a sutraccounl ol the Stale Treasury Fx account

(the Oeposit Account) at NBG inlo which all wilhdrawals f.om the Loan Account shall be

deposiled. The Deposrt Account shall be established, managed and liquidated in accordance

with lerms and conditions satisfactory to AOB.

(b) Separale accounts and records in respect of the Deposit Account shall

be mainlained in accordance with accounting principles acceplable lo AD8. Upon ADB'S

request, the Borower shall have lhe financial stalemenls for the Deposit Account audited by

ind;pendent auditors, whose qualilications. experience and terms of relerence. ale
acceptable to AOB, in accordance with anternational standards for audiling or lhe nalional

equivalenl acceptable lo ADB Promptly afier their preparation but rn any evenl not laler lhan

6 months after ihe date of AD8's request, coPies oI such audited tinancial slalements and

lhe opinion ot the auditors on the linancial statements in the English language, shall be

furnished to A0B

(c) Throughout the Program implemenlation period, the Borrower shall

submit tEde statistics and any other inlormalion as A08 may require irom time lo time to

assess lhe Borrowe/s compliance wath lhe formula lor delermining Eligible lmpons.

4. The Borrower may wilhdraw the Loan upon e{feciiveness of lhis Loan

Agrcemenl.
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Attachmenl 1 to Schedule 3

!es4!!c!E!

No withdrawals willbe made for the lollowing imports:

(i) expend(ures for goods included in the,ollowing groups or suugroups o{ the
'' U;ited Nations Siandard lnternational Trade Classification, Revision 3 (SITC'

Rev. 3) or any successor groups or sub_groups under future revisions to lhe

SITC, as designated by ADB by notice to the Borower:

Table: lneligible ltems

Desc
Alcoholic beverages
Tobacco, unmanufacturedi tobacco refuse

Tobacco, manulactured (whether or noi containing tobacco

substitute)
Radioactrve and associaied materials
Peads, precious and ssmiprecious stones, unworked or

worked
1fi 7$.7 Nuclear reactors and parls lhereof. luel elements (cartridges)'

nonirradiated for nucleal reactors

72a 728.43 Tobacco processing machinery

i]a; aSZ.g Jewelry ol gold, srlver or ptatinum€roup melals (except,

watches and vvalch cases) end goldsmilhs' oI stlvelsm'ths

wates (rncluding set gems)
g71 Gold, nonmonetarY (excluding qol@

Source United NaloB

(ii) expenditures in the currcncy ol the Borrower or for goods supplied from lhe

leritory of lhe Bonower:

l'iil exoendttures lor qoods supplied under a contracl lhal any natronal or

;:;;tr;;;ifi";"""r"s .stituii;n or asencv wirr have linanced or has asleed^to

linance, includmg any conlracl tinanced under any loan or grant lrom Ine AUE'

(iv) expendilures for goods inlended for a mililary oI pa'amililary purpose or for

luxury consumPlion;

(v) expenditures for narcotics;

lv'] exoendttures lor envlronmenlally ha2ardous goods the manufactule' use or

i-'oorf oi *t'Cft rs prohrb ed under lhe laws ol lhe Eortower oI rnternalonal

ag;eemenls lo whch lhe BoIlower is a parly' and

(viil exoenditures on accounl ol any psymenl prohlb(ed by the Borrower in

compliance with a decrsion ol the United Nations Security Council taken unoer

chapter vll of lhe cha(er of the uniled Nations.

112
121
122

525
667



Attachment 2 lo Schedule 3

Policv Matrix

,い OF subinits to

padrament any rcquircd

publlc debllegislalion
underpinnrng ihe Debl
Sllate9y

tv'loF $renglhens
Middle Ollice wilh an
upg€ded debl
managemenl and nsk

integlat€d with lhe e-
budgEl and elreasury

;ovehmenls frnancral

stalements covering
lace value

Slrategy for medium
lerm debi managemeol
covering loan Podrolio,
goals and Principles ol
irEuring ner debl and

sustainabililY

MOF prepares an aclion
plan to slrengthen lhe
Middle Oflice
(anaMrcal) lunclion ol
th6 PDEFD lot advising
on lelms of funding for

and evalualing Public

systemalic process lor
debl and loan
guarantees
recodkeeping. reponrng

MOF sets !p a
dedicaled analYlacal

lunclion for cash flow
torecaslingwith
adequate budgel and

MOF apprcves inlomal
procadures manualror
exlernal borrowing lor

financing and budgel
suppo.l describing lhe

including roles ol NBG,

MOESD, Ministry or Justice
and lhe Padiamcnl for
signing, latifi cation and

MOF approves Prccedure
manuals lor the Processing
o, public debl seNice, debl
dala recotding and
validation ior efilc€nl debl

MOF publishes on (s web

site: (a) nfomatlon on
prcjects and prcgrams

{1nanced by exlernal
sources covedng lotal loan

amounts and rellecled in

the Stale Budgel. snd {b) 3

slalislical bullelin on plblic
debl pr€s€nting overall
pedomance, lreasury
;ecurities issuances and
l(ansactions on Pimary

Slrenglhened

dedicaled slalfed andnd calrng lLsca Posrllon ol



Attachment 2 1o Schedu e 3

Subprogram
2014

Subpro● ram 2
2011

Subprogram
2016
llndicative)

3

1

MOF develops e slrat€grc
lemplate lor moniloring and
dealing wilh all lypes ol
fiscal risk confrcnting the

audited Inanoal s]tuaton

liabilili€s ol SoEs and

resources to monilor

diflerent lypos o, fiscal

MOF carries out a frlst
complele assessmeni

(ii) €xlemaldebt

analysis: and

oan g!aranlees
and oiher similar
conlingBnt Iiabililies

liabilili€s of SOES and
PPPS as a supplemenl

MOF caffies oll a lirsl
complele assessmenl

l ir) assessment of liscal
risks SOES

Outoui 2. Strenothef,ed Revenue and Public ExDendilure Manaqement
GRS mplemenls
slrengihened tax colleclion
prccedures by catablsnng
a new dedicared and
budgeled Adminisllalive
Depanmenl

GRS approves a stGlegy
lo reduce the slatutory lime
limitalron ol lax notices and

incremenlally from 6to 3
years to sho(en lar liability
rmposilion period providing

GRS apprcves an action
plan lo phase outlhe

GRS recovers arrears
from aclive tax payers
amounrhg lo ar leasl
GEL80 milhon for lhe

GRS reduces lhe
statulory time lamilation

laxpayer nolices ,rom 6
lo 5 years, shorlening
tax liabihty imposilion
peiod providlng reliel to

GRS incr€ases lhe
number ol in-house lax
audilorc lo 286' (oul ol

GRS stads lhe procsss
ol wriling olf la( anears
ol da,uncl businesses
on lhe basis of legally
approved categories

GRS rcduces the
slatulory lime limrtation
ot lax notices and
taxpayer nolices lrom 5

lo 4 years, shortening
lax llability imposilion
period providing relief lo

GRS €ompletes the

allernalive audilors by



14
Altachment 2 to Schedule 3

Lncreasrng lhe nLlmber
of in-house lax audilo6
lo at l€ast 330. out ot
which 150 are women

decre6sing ue number
ol alt€malive auditors

Aliernarive Audil Program
and lo increase caPacity ol
in-house audil, inc!uding rn

governmenl agencies

requlalions to addres3
any idenlrfied gaPs in

lhe legaland regulatory
lrarnework ol PUblic'
private patuership

t casn operalions ol
LSGS and LEPLS

channelsd through lhs
TSA and the budgeling,
budgel execution and
accountang ptocesses

through the PFMS

govehmenl age^ci€s
dent ] gaps rn lhe legal

and regulalory

preparation, app€isal
and implemenlalion ol

partnershiP Proiects

amendm6nls to lh6 budg6t
code to allow lor LSG and

managed lhrough lhe
eleclrcnic PFMS and therr
payments and receiPts
throughlhe TSA

supplemenlary inlormalion
6n lypes and lundihg ol
caprct proiecls in lhe stale

Governmenl ensures
tha! inlergovernmenlal
translels inc@ase in line

with GDP growlh or al
leasl by GEL30-40

budget year

ore*ent sromits to
pa iamenl ploposals for

Budgstary Code
defining lhe sepa€lion
of r€venues among lhe
budgets of slate,
aulonomous regions

Padiamenl aPPrcves lhe
Local Sell Governance
Code in February 2014
paving lhe way for relorms
in i.tergovernmental
Jlnances including caPnal

translers and sp€cial

Strengthening ol

l.Entranc.ea Cene419191

submits to Cabinet lor

polrcy on fulure Zelo

Govemment aPProves

revrsions which ensure

MOLHSA and MOFMOESD. MOF. and
MOLHSAcomplele
Iorecasl of present and

luture cost ol Univelsal
Pensions undervaflous
scenaios using Prost

Modeling and olher

MOESO, MOF, and
MOLHSA slrbmil to
govemment Pension

Unitersal
Pension-Zero
Pillar

Streamlining
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Allachmenl2 to Schedule 3

ensure continuily ot
squhble lrealmenl ,or

pension retom un,l wilh
6dequate budgel and
staffing and an inleragency
working grclp to devise a
trme- bound action plan on
despning e new pension

MOESO lssues a public
notilicallon on the broad
concept and direclion ot
oension reloms includinE
mandatory and voluntary

MOES0 compleles

areas ol pension system
design and slruclurc.

equitable trcatmenl ol
men and woBen and

incorporating mandatory

MOESO issues
consensualpap€r on
the nature ol hybrid
pillar including lssues
lLke membership,

conskieralions, benelrts,
gender, and
relationships wilh zero
prllar

MOESD subm s to
Cabhel lor approvala
slraleoy and lrme-bound
aclrcn plan lor Pension
reloms. including legal

legislslion

MOESD and MOF
develop approach lo,
publE awareness
prcgrams lof zero and
hybrid/ioint pillals,
outlining specific
measurcs lor corlinuity
ol equiable lreeiment of

MOESO compleles lhe

pensions to incorpoBle
any required changes in
lhe relaled learslallon

MOESD develops and
implements personilled
r€po.ling, recodkeePing
and rndividual accounl
syslem lo make lhe new

MOESD drafls
legislalion erlher as
amendmenls to Basic

Hybrid or Joinl pillar or
lhrough inlroducing
rndependenl legislataon.

a lowing for subsidialy

MOESO launches
communicatron
qmpaign wilh nation-
wide plrblic awareness

hybrid pillar, including
genderaspects

MOESO dralts
amendmenis to ihe Law
on Voluntary savings
covering private

ons and submils lo

Eslablishing
suslainable

pillars 2 and 3)
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on of Pivate resources lor lnvestmenl

nolilicalion on the
concepl .nd dnedion ot
capilal ma*el refoms,
including corporate
socudica, exPanding
bond ma €t and money
mark.l insk!ments ror

trading

MOESD submits to the
Economic Councilfor
app.oval a slEl69y and
iime-bol)nd action plan

addressing legal aod
regulatory gaps 3nd
imprcving lhe slructurc
and etrc'€ncy ol lhe
ma et nfrasrtucture

campaign on beneliis ot
capilal market relorn
plan incl!dng inveslor

inveslmenl, long- lem
savlngs, gender aspecls

MOESD completes the
review ol laws, bylaws
regulatrons on
investmenl governance,
risk management and
,und managers essenlial
,or managing
inveslmenls, rncluding
plvale pension savings
caplured in a policy briel

MOESD contrbutes to

developmeflt by
approv'nq accounlin9

and securilies lending

for mobilzing

Govemmenl approves
Socio-Economic
O6velopmeflt Sllategy ol
Georgia 2020 in June 2014
commiltang to policies to
mobilize inveslments and

Governmenl together wilh

interagency workrng grouP
to devise a lime bo!nd
aclion plan on caprtal

MOESD alocates a
budget o(GEL25 mllon
to the Entrepreneurship

Deve opment Agency

IVOESD a locates a
budgel ot GELS million
lo lhe Geo$ia

MOESO allocaies a
budgei ol GEL21
million lo the
Entrepreneu6hD
Development Agency

MOESD allocates a
budget ol GEL6 million
lo lhe Georuia

Technology Agency

MOESD eslablishes lhe

Develophenl Agency wilh
adeauale stafllns, wort
plan and budget ol GEL'110
million lor 2014-2018
allocating GEL19 million ror
2014

I\,,lOESD establishes lhe
Innovalion and Technology
Agency with adequale
stafiing. work plan and
allocated bldgel ol GEL20
million for 201,F2016
allocatng GELO milion lor
2014

Enhancing

gender largeting

Subprogram l
2014

Subpro9ram 2
2016

Subprogram 3
2016
11ndicative)

Pad6menl for approval
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EDA(wih n tS buo9el)
expandS matChing grant
facility for miero,smal

and meOum sレ ed

enterprises by GEL5

ml,ion depenling On
perfOrmance″ un`

utilizat on w th 40・
/●

inancing earmarked 10r

women buslnesSes

GITA(wth n tS budge0
expandS financial

inalrumenls lo suPPorl
privale sector innovalion
and lechnology

GEL4.5 milllon,
degending on

eatmafted lor women

Governm6nt imPlements

the gend€r action Phn
and Publcly repons on
results inclLided in the
progmm policy areas
such as small business
training and linancing

EDA lwlhin IS bud9et)

。xpands matching 9rant

facilty for m cfO.small

and med um‐ siZed

enterprises by CEt4

mllbn dependin9 on

,erOmancelfund
uli'izatOn,wnh 30・ 4
earma“ edioi wOnen
businesses

GlTA IWth n IS bu10et)

expanOs inanc'al

instiunentS 10 Supp。
"

l o子

'Vate sector innovation

development wilh GEL3
mrlllon. dePending on

earmarled lor women

implemenls lhe gender

aclion plan and PubliclY

ncluded in lhe Progtam

潔酎駅■:::論 ng
and'inancin9

Additional. EDA
launches a new
program "Produce in
Georgia" targeting

development in rulal

allocated budget ot
GEL20 million (fo.
2015,2017)

EDA lwth n nS budget)

estabishes 8∞ nCeptior a

matching grantiaCilty and

Other 6nancio'producls〔 0子

micro,Smal and med um‐

sized enlerpi Ses wth

OEL3 mm on wih 20%
earma“6d iOr WOmen s
businesses

GlTA(Wlh n IS budOetl
estab iShes inandal

l inslrumentS ike m ni

orants. malchin9 9ranis
;nd innovalion vouchers to

sLrpporl pnvale sector
innovallon 5nd technoloEy
developmeot wilh GEL2
million with 20%
earma ed lor women

Govemment adopls
G€nder Aclion Plan, which

ensures equal padicipalon
ol men and women n

economic and busrness

activilies, equal
padicpalion ln Profesgonal
and busness educational
programs sPecial allenlion
is pad lo busrness lraining

rncreese access lo finance
Ior lemale enirepreoeurs
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Pol,cy Actions
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SubpЮ gram 2
2015

Subprogram 3
2016
(lndiCative)

AdditionaL GITA
C7eateS a t73ining and

knowledge‐exchange
platform Ceolab and a

reSe3「Ch and
developnent rablab
with a bud9et O`

GEに1lm‖ ‖on
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SCHEDULE 4

Program lmplementatlon and Other Matl6rs

lmplementation Ananoements

I The IVOF shall be lhe Program Executing Agency and shall be responsible for

the ovelall implementation of the Programmatic Approach, including compliance with all
policy actions, disbursements and maintaining records. The MOF and MOESD shall be the

implementing agencies for lhe Programmatic Approach.

2. The Borrower shall form a Program Steering Committee compdsing senior

officials from both the MOF and MOESO and which shall be chahed by lhe Deputy Minister of

Finance. The Program Steering Commitlee will mesl semi-annually to review progrcss in

achieving the agreed policy actions under the Programmatic Approach.

3 The Borro\Ner shall ensure lhat MOF and MOESD are adequalely stafled and

provided wjth the necessary llnancial, lechnical and other resources io pedom lheir

iespective functions as execuling or implementing agencies under the Programmalic

Approach. ADB shall closely coltaborale wilh MOF and MOESD on lhe technical support lor

the policy actions contemplated under lhe second and subsequent subprograms of the

Programmatic Approach.

Policv Actrons and Dialoque

4 The Borrower shall ensure thal all policy actions adopled under lhe Program,

as set forth in the Policy Letter and the Policy Matrix, continue to be in effect fo. the duration

of lhe Programmatic Approach.

5. The Borrower shall keep A0B informed of policy discussions with other

mullilateral and bilateGl aid agencies lhal may have implications for the implementalion ot

lhe Programmatic Approach and shall provide ADB with an opportunity to commenl on any

resultina polcy proposats The Eorrower shalllake into account AOB'S views before finalizing

and implemenling any such proposal.

Use of Countercart F!nds

6. The Borlower shall ensure lhat the Counterparl Funds are used to support

financing of lhe implemenlation ot certain programs and activities consislent with the

obiectives of the Programmatic Apploach

Governance and Anlicoruotion

7. The Borrower, MOF and MoESD shalll (a) comply with AD8's Anticoruption

Policy (1998 as amended to date) and acknovrledge that ADB reserves the raghl lo
investigate directly, or through its agenis, any alleged corrupl frauduent, colluslve or

coercive praclice relaling to the Programi and (b) cooperale wth any such investigation and

extend allnecessary assislance for satislactory completion of such investigation.
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Schedule 4

Bc!!c!

L The Bono!€r shall carry oul a review of the Program wilh lhe participation of
ADB lor the design of lhe remaining subprogram ol lhe Programmatic Approach. Tho review
shall iake into accounl etperiences from Program implemenlation and recommendalions
from other AOB assistance to lhe 8ofiowel in the finance sector. The Eorrcwer
acknowledges that the r€vi€w descibed in this paragraph does not obligate ADB to make
loans for any furlher subprogram under lhe Programmatic Approach and lhat any further
subprogram for the Programmalic Approach is subiecl to ADB Board approval.


