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SCHEDULE 2

Withdrawel of Loan proce€ds

1, Excepl as ADB may otheNtse agree, lhe tollowing provisions oflhis Schedut€shall apply to the w hdrawat of Loan proceeds tiom ttre Loan Aciount

? _- (") An application for withdrawat from the Loan Account sha be submiited
to AOg by lhe Borrower and shall be in a form satisfaclory to AOB.

(b). 
. Surh w[hdrawat apphcations shalt be accompanied by a certiricate ofrne t orro\{er contrrmrng lhat with respecl to each year during which lhe proc;eds o, the Loanare expected to be disbursed, the value of the Ehgrbte tmpois rs expecleOfo t" qi"if;ri;,""

the amounl ol lhe Loan expecled lo be d isbL rsed 
-dr. 

ring such year.

(c) The Borrower shall altow experts appoinled by ADB io verify the vatue
of Elrgrble lmports du.ng any perod rn respecl ot what, ih! g"iro"ir, l,"s ceniri"i ii," ,rfr"
or ErrgrDE hports in ils withdrawat appticaton

l. (9) Prior to submrlting the lirst applicalion to ADB tor lyithdrawat lrom lhe
Loan Account, tne Eorrower shall nomlnale a sut!account of lhe State Treasury FX account
(Deposil Account) at the NBG into which a withdrawats trom tnJ ioan ncl6unt srtati Oe
deposiled. The Deposit Account shall be established, managed and liquidaf"J in 

"""orO"n*with terms and conditions satisfactory to ADB.

(b) Separate accounls and records in resped of the Oeposit Accounl shelbe maintained in accordance with accounting principles accepiable to ioe. U;Ji ADes
requesl, lhe Borrower shall have the financiat atatements for the Deposit Account'audited byindependent auditors, whose qualifications, experience and terms ot reterence 1re
acceplable to AD8, in accordance with international standards for auaitng oi tti nalonat
equivalent a.cceptabte lo ADB promp y after their preparalion bul in any er;ni notl"f"iff.r"n
b months alter lhe dale of ADB,S requesl. copies of such audaled fina;cial statements andne oprnron or lhe aud ors on the financret stalements, in the English language, shall be
turnished to ADB.

- ,. !"). Throughoul the program imptementation period, the Borrower shatl
suDmrt lrade slatistrcs and any other rnformation as ADB may require from time lo time to
assess lhe Borrower's compliance with lhe formula for determi;ing Eligiblu frporfa. 

- _ -

a The Eorrower may wthd.aw the Loan upon effecliveness ol lhis LoanAgreemenl.


