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trJloOo tr,>jo6qoL, Ur01?roglot Ro 0o8Lrb166lob r6Xoqy6
qor16d1q66oL, qr (2) sq0oSoL$r6odr6dot 6.:qsb.:tsqo.



JA5d6o 2.Oa. ttsR0alA(,UoRo $rt60o3.>q65nqo gr4.>5?otso3ot

LsJr6r'r6jgo o166,>5o$r6ooL qor6njgor6o q.: MDF-oL .:q3,:L6gqXb6qo
qor6Xj6o16o (dro6o1613 Jt6r'rnjgoLr 6.>58rto<6go6q666qo Lo;665golr
b6q8dq3o56qo) 616ort rlqoSsq (qr r6s o6qo3oqpq16rq) o5o?566orE
tgtrbol-r 0o8q66olr lgqg};Srntoq $sri0o8rq665qsq $oSr8pnlst?r1
tnq?6;t61qn6oL 2O3 Jl6jgoL Rn lr0r5Rr60tRo Jor6ob3dot 3Ot q.: 3O2

)tr5jgXBoU SobXq3oo L.:|or6o $ qo?3n61qo JOXqXBgdoL

6,>Sbor4go6qgloL 3o$5oo.

J15jgo 3.01

03tqo tr- Jr6o6JgoU A!6bro60oCR0ar

J<6onjgoL LtSr Og3oggdooo Jor6obg6o

Lgo6q.>r6gtrqo Jor6oLXtrolr IV qr V 01bq6}?o 0og683qo dot6oo.>qo

AlRR0atRCd0aoL 6.>6q,>, o,? 6o53oo6 bb3s63.>t6oq 16 s6olr
tnoo5h06}1qo, b6tbob 0o8q6bo:

(.>) j6-trbnbto R! 1l!6s6r5$ot't b6q36r61q36oU ors5.:t8rq, 6,:tgX3t
L.:Jr6o6j6r'r o6615o$o9o.>$6 Untbotr ors6bXtrU lr53obso3oll 8ot,>qXbn

Jot6olnloo;

(tr) 6r8oogn6nllr oo3oL lgqghlb j3n-trtrStrbo R.) to6s6r6$oo
b3q?Ud1q66oL 3s66qnlto o363s6rq, <6oB qsog3ob LsJ<?ro6j$o

or66.>5o$s6oot r R! d.>5;oL o5$nt46tg6o, ?n6Lr$g3oLX6oq6t rB

b6qt6r6lqg ot Jor6olnblr Rr A.)Sobr'l6goAqot oU Oo$5Xlo, r6otro3oLs6

tntrbo oj6r 6rgg0trRo;

(6) 115,1o116 ?6or6b36}ot 6rr66?n 16 6r5totq3r6s3t, tggSqolr,

6,)o1dAgdt, ?aVlCC$l, oE trr6L og6ob j3n-LrL6Lbo qr t;6sr6o5$oo
bnqBX;r6lq6dolr sr6g6r6o Jot6oIr$X;

(q) ?SnOqX}l ?3j05ot g36qr Jo6otro, o0obroSoL, 16r'18 brJt4oXj$o
o66.>5o$.>9o10 ?6rk61qolr X3nqs 5.>3oltr6o 3rqq3tr1q6}o Uo)6o6j$o
b6qt6r6gqnloL ts!6AR0Ato, o3 Oonsqno}sbol-r 6rogqoo, 16"0

qr3.>6?o<6nItrqor:

(l) Jrrro6jgot 5150,:bo<lgonqn}6qo Lro665$ot qs6o!35rtou5,
LrJr4o6ilgo b6qts6r61qnloL 2.03 J15J$oU o.:5ob0rq;

(2) Jr6o6Jgoor 5ro3sgot$oSXd2qo ltJo6qoL, L.:81?.>o6}olr q,>

3o3lrottrr666oU tntgoqS;Uor6, L.>JdronJ$o b5qtg,;r63q6doLr 204
J2SJgob os6,>h8,)R, ??6r'r tlo5d600tq,5R 3o, t$o6qrr4$1qo
JodrolnloL 4.03 J15jg?o 616Lr$qn63qo Jodrolnlotr 3o$5ntoLro6oU,
lrrJ<6ogJ$o o<6605o$ogooL 0onr6 trSbtoL orEboq,>5 qrLrgo5sSU66Xq
Urjo6qoU, Lr31?rog6oLu q.> 0o8Lrbpdrnlolr ?nL5oqg3Blr, o1
6163o.:5 Ub3o63or6oq .>16 oj6glo Eno.>6b8n}1qo, r6061qo60at
J338oo0o616oqo Jor6olnbo, :



(.>) L.>Jo5qoL, tsSltooXlotr q.: Oo8totltr6lot tXLloq3.>
(l-r.>.pEl.r1qgq;oo 3o0l-rsby+r68ot 6.>r4qs, 16o35qo6 lrsJ16o6j6o
t6q?6;r61qXloll 2.04(6!to rr6oLr tXgrSoqo) 16q; Sobq6lr qo.>
gn6qn6XloL 3nt36ro6oo;

(I) ts)trrogjgo b6qt6,y61qnloL 2.04(s) Jl6jgot 3o$56BoLoor3ot,

Ror gg6qXt6otr Jr6o6Xq766Lo 8o6n81qor EBRD-oU
?nl-rXoq3nlot SnL66oL 3n-3 oro3?o;

(a) truJrrro6jgo or66.>5o$r6ooL 0oX<6 J6onJgot
6,s5bo16go6qXlol-r qsll.:b0;166dqrq ol_uggrSo,joStlqguSggloL
3nr666go 6.:5bo6qo6qq6dr EBRD-oL tXtXopg6boL $'gU6dolr 065
org?o 0ogn01qo J6o6Xqlr4n6oL tnbrd;0olr,>q;

(e) UCCqU 3o5gr6.:Jgo qogj3X8q6}sr6ndo go6sL[rr6o AiSboq3ol,
Jr6ogXqXt66dt, 6o8nqog EBRD-ob €gUXopgX6ot g6L6IoL
ps6rr6or?o I .>r4oL 0o53o5oqo.

(3) 6rr6X3oUqu63oor tt.;ooL6bou5, UrJr6oXjgo b6qB3,jr61q66oU
2O5 Jl6jgou BnLrbsaoLrq;

(4) Jr6o6Jgot 6oSbo6goXqnloLror3oL Lrlo6o dt'r5llIR6!6O3Lol,LsSltoo$g r53u5.:bo,:5 Rr Arol 6o0o1663dstror6, l_rslOoXj6o
bnq36r61qndoL 2.06 JlSJgoL os5.>b8oq;

(5) Jr4o6jgoL 6o6bor66onq6bot 6n60ot ?ntrr61q6}.>Lo.>5,
LsJt6onjgo b6q?x.1t6lqndoL 2Ol(r{t) )gSjgot o,:5,>b8.>p;

(6) Jr6oSJgor6 Rr 1l!J6er0J$t'l or66,>5o$rqooL g15jgoo5or6n6.:tro.:5
qo;o3tot6662q L.>;oot6B$n .:66s6otgloL 8o0$.:qnbrLo R,)
$ori0oq6X6rLos6, LrJ6o6;lgo bXqt6;r61qndot 2.07 JlSjgoL
orSrbSoq;

(7) JrnoG6q1666ot,,>qr6o6b3oto q.: 156;r<ro?XloL $1160o60,>tor5,
goSo6Ll<6o 1[goL6]oL 3o3$,>q6drtor5, olqo$or6 q.> B.>5goUrogob

$or6p6X6rto.>5, Jt6o6J$orG !5 l-r.>Jr6o3Jgo or66r5o$r6ooL
g15Jgoo5o<?r6doLoo5 po3o63or46}1qo 56loL3o6r6o tb3; tnlrslrOoto
o6goriSrgoot 0o$oq3d.:Lo;5 }o5,.;oLso3olr, l-rrJr6o6j$o
bnq?n3r61qnlot 3.01 JlSjgot orSrb0rq; q.>

(8) ?XL;BuSoLodr?o Sggqo tXor6t8ntr;Lo;5, r+ro83qog 3tntr.:
Jt6ogJgL q,s LrJr6o6Jgo o16615o$19ooL SgGJgooSor66dot go5oGL76
p,: [roJX6rgoo otJgilgX]t, LuJr6o6Jgo bnqt6r61q66oL 3O2, 3O3
pr 3.04 Jl5jg3doL os6sb8sp.

(d ?gggqglo BnjSSrL g36q; Jodrodr, oSoL;o3ol.r, 16o0 6.pGm3o;2r6o
6r6goor6glot ts3o6ob6r6o0 qr }or6yoSoL 815o6oJsqog3g8.r
?6rL<61qoE Jr4ogJgoL 0bor4qrlnt4ol-r t6q?6;t61q3doL 3st66qXI?o
5o3oUr6o 63nqr goqqnllqSlo;



($ $rr40osq6X5U tr$r6or33qoL 335ogoJsq16o 6sSSoorst6nlolr goSqotr
;,s5qoqsg1r6rL 1l!J6r'r0J6r'l odr6o6o$.:gooU 0o616 J6oXJgotr
6,>53sbor6gonq666q bro6656op qrlr;5ot6oq, trJr6o6jgo
bnq?n3r6lqnlotr 2O3 JlSjgob ?gLsbsaoL,>q, Bs53oL,>o3oL SoLsq6Io
ggj5o;trr6o qr3rq6bot ooSrbSrq;

($) 1tt626g3qXol, UC6qo l-rolor6o $o3ol.r 8oq6h oSol-rro3oU, 16o3

LuJr6o6jgo o166u6o$,:gou0 ?61.:9316ot qo56$3 ?go5or66p6ot Loo)Xt6o6oo
qr 8o3q.>-tn5rb3ol-r bst636nlo R! 16bgdr'rBRCL,:8 brt6366doL q,:ltgrr6r3uq
brNo<6o Urbl6nlo.

02bqo IV - t6frgt6nls; t6Ubol-r q.>gr66ot Jn6oogot ts60got66}r

)15jgo 4O1. ?O6Ot6Alo

tO!6R.r6O[qo Jo6o]naotr 70(.:Nxvi) J15j$oL 3o$5n6ouo3otr

6rGLr.:$qgdrlqo.r ?nOpg6o:

(r) bXLboU 3o0q68ot $3r4o$otrros$3 .>r6trntr1qo 8l5ogoJoqy6o

[Xoq0o8r6.>6n]ob 0o0bobtrr6Xdolr lr0J0o6ob l-rr3o5o58q6]qo R.)
0r6362qor6nd3qo tot$nOr ?noggqnlr, En6nr4qnlr, Anf,d8q1d.) !5

6sq.>oLoEy6Bs o86gor6sq, rioS 36ot356qo35.>q tnrl.rlb$ndt.r toJt6oSJ$o
or66r5o$Jgoot 15sr6o.>6odr[ (Ar5,1oL 0otro$r6n]oo) t6.>Lr41qoL
trsJr6oXjgo b3q?63r61qnloos qs 6rqutn[b66oL qo Ls5;6r5$oot
bnq?X3r61qXdoo 5o,.;otr6o 6.>qpneSqSUnlo;

(d) 6o5o0o;ldro 6o53oor6ntroL L$o5oL$r6o 16 6or65o0oL
0l6ogoJsqogngo 3Xdr ?nrtr6trq6bL 8ro 3onr6 Jr6o3J$oL Sbrr6qr|6t6oL
bnqt63dr3q66ot gsr66q6dto 6r;otr6 SgloLrSonr6 goqqnblqXdoL, qs
rLnoro 3oort6Xd.> 6,s6r6dXqq6}; Dr6,;ot 8o616 StrnUBSIqoLoo3oU
ESg6olo6n8olr 6r6$r35oq,>6 er3qn.)olo (30) qqol, 0s5doq$X.

J16jgo 4O2. UnUbob qrgr66ot )Xt4ooqolr Sn8go<6nlr

Lgr6qrt6g2qo Jor6olnlot 7.06(3) JlSjgotoo6ol-r 6o5Lr$qnr43qor
E68qX6o:

(o) UgtboU SoSqXlol-r g6r6ogor6ortg .>r6Lgb1qo 015o6oJoq76o
$5sq8ro8.:6s66doU 3o8ltbtr66dot LXjgor6oL Ls,jr6o58q6dqo R.)
8or6g61qor6Xd6qo LoLgn8r tXog6q6ls, tn6nr4q6b, 6r1;lSqnls sG

6spuolroS36X6r o06gr6oq, r6coa 85o?36gqo66sq SnsLltgg6L LJr6onjgo
or46r5o$q3oot 25o6o,>5o},>lr (do63oL 6o5o3r61qo 0ototr6gloo)
tn,>llt61qoL LrJr6o6Jgo b6qtn;6lqnloos R.5 j3ylrrL6lrbo Rn
L;6rr6r5goo Lgq?g,jr63qnloo Sr,jotrio 3rqqgdlqn6nlo;

(l) dotrr36oSoL OlSo6oJrqogXgo g616 ?6rtdrgqgUL OoL 8onr6 Jr6oSJgoL
8b.>r6qsl6r6otr b6q?n,1r41qnloL grr66q6B?o 6r,ioUr6 56loL8o6r4

3rqqX}trqnd;L, qo rU6oo 0q6o8.:ripols 6rrrdnqqsBr 6r53ot 3o616



SLglrbgEqolr,>o3ot tng6olo6X6oL 6s5t;g5oqs5 ogqr.:olo (30) qqot
3r5doq$6.

01bqo V - drq.:?o tnt3q.>

JnGJgo 5Ol. LXLboU drqo?o ?Xbgqot $o5rJor6o}66o

L0r5Rr60TRo Jor6olgdoL 902(6) JpSjgob 0o$56doLogot, jgnSoo
Bs8oor3qoqou go5.>3qXbrt6g b6qtn.y4trqn8oL drq.>to ?XL3qoUrogot
6o6LstqSrrrpqo qs8rg6}ooro Jor6olXlo,

(r) j36-b,>bgLbo q.: Lo6rr6o56oo b6qtn,;r6pq6l,> 6rgor63nBtrqo,>
6.:63oL.:o3ol.r q.:SsS0ogogoqnlnqo gor6Soos qr ?o6srr6Uoo, po Soto
dsqoto t6LSqol-r .:5 trJr6rrgjgo o166oSotugoolr 0oXr6 orStot OoqgloL
lgq6}oLo3oL l-t|or6o flC6R! $o5rJor6ols, 6i6R! $o5r8pglrr66
b6qt6,jt67qnlob d.>q.:tso tXt3qr, ?6Lr61qnd1qos,;

(al bJ6ogjgo b6qtn,.y61qn}.> R.r Jdro6jgoL 0b,>r6q.:lgr6ot
Unq?6,;r6trq6d.: 6sgor63661qo.> hS,joLro3oL quSo,jSrgogoqgd6qo
go168oo.: qr to6sr6Loo qr 0ooo doquBo tXlr3qoL g33qo yo6r;oOo6.>
tXLt61qgBlqo.:;

(6) 63t6o;og?or6ot b.r66!6$o b6qtg,1r11qX6.> 6o3or63n63qor qo 0oto
dsqoto t6L3qotro3olJ lri}o6er X36qo $o5rJor6o8!, AndR.! $o5r0qnBo<6n
tnq?6;t6trq3}oL dsqr?o t3L3q.:, ?3L61qX}1qos,;

(e) so.:L$q61qoL 6o0og36oL L.:6r6r5go bnqtX,1r62qX6.:
A.)tsod,8Cltqo.r R! dDRDto ESL3qoLo3oU Lslor6o Xg6qo $o6rJorio6u,
ArdrRn Vo5!8q0dr6n bnqtX;drlqnlob d;qr?o ?nL3qr, ?nUr61qg5lqos;

(3) 616,1tr 0oqnBlqo ;J3L qs8s jSo6oSoqndXqo 8g3ognb1q6d,>, oSol-r

?ntr,>Un}, (to? UrJr6o6Jgo odr6.>5o$s6or lr.>o,:6.:qoq rl-rdr3qndb
L,:Jr6oXJgo b6q?X,1r61qXdoU 3O3 JlSjgto rq6ot5trq Jor6olnbt).

(3) 6153U Ooqndpqo .:j3L q.>8.:33o5ogoqn}6qo 0g,jo6Xd1q3dr, oOot
t6b,>bXb, <4o0 b,>Jr6onjgo o166.:5o$.>6ooL J6t'r0d0o!5 qu,1,>Stor6nbgq
q,:5rt.:r6yntror6 3o3116ond,:?o SnloLSondro tobol-r b.)RrLrblR1bot
qrgoSrSbXBoLoSolr t,:|o6o tr.rblr6nBo t00!6oRo! ?nl,rrdo0ol-r $qo116
bo336Xg?o, Jr6ogJgoL Sbsr6qolXt6oL bXq?X,1r62qgdot 2.01 (q) JS6jgolr
or5rt3,>q.

(t) br5,;tr 8oq3b1qo .fu1, qr8,>38s5o6oq66Xqo 8g3o6X}lqXlr
(trJ6oXjflo o146.>5o$r6ool.ro3ol-r 6r6g81qo ol16oqolqo qrb,135.>), o0ot
?nlrobnb, dro0 buJr4onjgo or46o5ot,>gort Soqnbsqo rJ3L X3nq,>6,:odro
L.>Ooug6obo pgqXB;OoLoq3b,>, q,r6t8t'lb!, 668.:16o3.: qo qog66$or,
r6o0nqog Jr6ogJgotr A)5tobo6GoCR06Rrq,>t6ot lrolo6o.
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Jl6jgo 5.02. L$sr4oqn}6o3o Rot J0SCAo

(;) Lgr6qs6glqo Jor6olXUoL 9.03(r) Jl5JgoLso3oL, Lr0v6oqXlr6o3o
prL.p5s .:5 qoL,j6566o LnLboL 3o8qX6oL t,>tgqoor 6so660o olLgogooL
SoSotgr6oL 8oX6.

(d) Lg.:Sqrt6gpqo Jo6olndotr 9.03(6) JSSjgotrso3oL, ot6oRo1qo
R,rLdAS! .>5 R.)l.,dA5Clo LsJr6onJgo o16615ot,>gootr l-r.>bgqoo 6.>o6n3s
ds5,.;olr.:o6oL 0otrsqS}o of,dlob$oL 0onr6, toqo ilgX0ooSoX3uSoqo
[rr60orq6X5L oA R.)8.)OC]oo, Lr;oobn]1, r6o0nqlrsg do63oL,:o3oL

$116brq6n5o qob3g5.> .>6 q.:t;3566o 16qr 3oo6s3qnL: j3n-tsLntber qo
ls6ot6sSgoo t6q?1,j<41q660 l.rrorSuqop 1SqXls0otroqo.: ,>5

bnq0o$66oqoo q,> 6.>go<606b3qo.> q.: [1160oq665oqoo LrJt6o6Jgo
or66.:5o$sgoot lr.:b3qoo qs o6o $ot63orq6g6L oyrroqoSqo d.>qoll
3Jo56 q.> 3o5o5onr4 grqq66lqnloL LsJ6oXjgo odr6,>5o$rgooLro3ol-r,
<6r'r0gqog JrttrbotS56Bnqos .:q6o?51qo bnq?6;162qnlot Jo6olndoL
orGrb0rp..

(6) 6sr6qr Lr8st6oqXlr6o3o p,:L,jg6oLu .:5 qsL;X56doL.>, rio8Xqog
Io53$3 15q.: 6oo6XL L6tboL SoBqXLoLs Rn b,JJ6o0J0o ot66,:5o$.:6ooLr
botXqoor, ds6,j?o sU333 $'rt60oq6X6oqo ISRn o1ol., (i) qrl-r,jg6.>

tro63io3oL At5o6oJnqo$1$oll Lrb6qoor, lu5;oLsor3oL
qo0o;0u5ogoqgDgqo got6Soors q.r ?o5,>116Loo qr 6,>gX32qo 0oLogoL
Oot.>q3do oXr6oll$oL 0o616, 16o36qo6 15qr rbobo3q6L, t4o0 Jr6onj$oU
3B.rr6qs{3r4otr b6q?X,1t6trqn6,> R! j33-LstXbbo R,r t,:6rr6,:56oo
t6q?X;t62qXdglo t.:orr5rpoq ?6trr62q661qo.: s5 bXqSoflgr6oqor
Bot65o3oL 336o6oJ,:qogXgoL 3oXr6 qs $sr60r'r;q5n6L olr6oqolqo d;qoU
0Jo56 qo,1o5o5o616 gsqqnAlq66rL dor61o0oL 015ogo)rqo$6$oboogoL,
t6o03qog Jot3bob3666nqoo oq6o?51qo t6qt63t61q6d3dolr Jor6obXbolr
orn6stA.!R qs (ii) prL,136r, 0do5o3oJ16o A153rrcrl166boll Lo0oSoLg6ol-r
l-rob6qoo, L>5,;ol-ro3ot' RrADdal6r'rgoqCtrCqo gor6Soos qr ?o6s.:6Loo qo
6o6X31qo 6o53oLo3oL OoL.>qgbo Jor<roL 3oXr6, r4oSXqog 15pr rU;br3qXl-r,
6o0 Jr6o6JgoU Sbrrnq,:!6r6oL L3q?n,;r42q6b,> L,>o.:5.>poq
E6L63qnl1qor .:5 b6q0o$6<4oqo.> 6.;o5o0o,j16o 6163ooor6ndoL
tr0oSoLgr6oL 8o6ti qs $st48orq6n5L ot6oRoIRo d,>qolr OjoGX qu
Jr6o5oC6) 3oqq6}2q36.>L n3o5o8o;1<6o 6163oo.>rrrXdoL l-t8o5oL$r6oLo3oL.

JtrEjgo 5.03. tAVUA1$.> 16 tnUsqob ?g0otg6r?o

or,:t6oqo, r0 tnq?X,j6trqgdoL bnqSogXr6op.>5 180 qqoL ?X0q16
Sooroorgdsqor trgsSp,:r4g1qo JodroBnlol.r 9.04 )t6d6olrro0olr. g6odoqos,
16o0 trg.:5q.>drgSqo Jo6oL66oU 9Ol J26JgoL os5sL8oq, g'o6.:3qnlsr6g
b6qt661q66s SUoqoq 0r?o6 ?33r d.rqr?o, drop6b;6 516,1o lrnbbol-r
8o0q6}b 6.>p6$og5oL ?3ggolo6nloL drS3olr 0onr4 o3 0g3o6g6lqnloL
0oq6dolr tsntrsbnl, r6o0gqog tgr6po<6g1qo Jo6odnBot 9.02 qr 903
J25J$6AoL otSob0rq .:16oU 8oobo35oqo.
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01tqo VI - Lt3,:qrtrbSr



JA5d$o 60l. ?nggodo56E36o

. -da08.- 8oX3s5oq,o 8oLs3sr6olbo 0oooor6d1qo.: tOrGRn66ARo
Jot6odndoL 10.01 JlSjgoLso3oL:

LXUbolr 3o3q,3IoL Sbrrroqo6:

Lsjs16or36qo
go515Lor.: tr,:0o5oL$t6o

6ot66;boq,oL J. 16

0114 obogloLo
ttjs16oSnqr.r

Lr;3o59.:jgo Jorio: lrs6o16nr.r !6o)oC6f,(,A.jor qnJr16g106Ego
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