
This Annex II may be modified by a mutual written decision entered into belween the Conrpetent
Autborities ofGeorgia and the Unired Stales: (l) lo include additional Entities and accounis that
pr€sent a low risk of being used by U.s. persons ro evade u.s. tax and lhat have similar
chamcterislics to the Enlities and accounts described in this Annex II as of lhe date of signature
oflhe Agreement; or (2) to remove Entities and accounts that, due to changes in circumsjances,
no longer pres€nt a low risk of being used by U.S. persons to evade U.S. ra1. Any such addition
or renroval shall be effective on lhe date of signature of the mutual decision, unless olherwise
provided thereirr. Procedures for reaching such a mutuar decision may be incruded in trre nlutuar
agreenrent or arrangemenl dgscribed in paragraph 6 ofArticle 3 ofthe Agreement.

I. EMllDILIlqgEcial Orvners other th,!n Funds. The following Entities shall be treaied as
Non-Reporting G€orgian Financial Institutions and as exempt bineficial owners for purposes
ofsections l47l and 1472 ofthe U.S. Internal Revenue Cgde. other thta rvith respect to a
paynrent thal is dedved from an obligation held in conneclion wirh a conrnrercial financial
activity ofa type engaged in by a Specified Insurance Company, Custodial Instit,.nion. or
Depository lnstitulion.

A. CqyefrlrcnJnl Entity. The governnrent ofCeorgia, any polirical subdivision ofGcorgia
(which. for the avoidance ofdoubt, includes a state, province, county, or municipslity). or
any wholly orvned agency or inslrunrentalily of Georgia, or any one or. nrore of the
foregoing (each, a "Ceorgian Governmental Entity"). This category is conrprised of the
integral parts, ccntrolled entities, and political subdivisions ofGeorgia.

| . An iutegral part of Georgia means any persont organization, agency, brrreau, fund.
instrunre talit),. or other body. however designated, that conititutes a goreflrillg
aulho ty of Georgia. The net earnings oflhe governing authority nust bc crcdiled to
ils own accou[t or to other accounts ofGeorgia. with no DonioD inuring to the benefit
of any private person. An inlegml part do€s not include any individual who is a
sovereign, official, or adminislrator acting in a private or personal capacity.

ANNEX II

The following Entities shall be treated as exempt beneficial owners or deemed-compliant FFIs,
as the case may be, and the followirg accounts z'e excluded fronr lhe definition of Fiiancial
Accounts.

2. A conlrolled entity fieans an Entity lhat is separate in iorm fronr Ccorgia or that
otherwise constitutes a separalejuridical entity, provided tlrar:

a) The Entity is wholly owned a d contolled by one or morc Ceorgian
Governmental Entities directly or lhrough one or more controlled entities;

b) l'he Entity's net eamings are credited to ils own account or to rhe accounts ofone
or nrore Georgian Govemnlental Entities. with no poltion ol'its in,jonle inuring to
the bengfit ofany private pcrson; and
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c) The Enlity's assets vest in one or morc Ceorgian Governmenlal Entities upon
dissolution.

3. Income does not inure to the benefit of privatg persons if such persons are the
intended beneficiaries of a govemrnental progranr, and the program activities are
performed for the geneml public with respect to the conmon welfare or relate to the
administration of some phase of government. Notwithstanding the foregoing,
however, income is considercd to inu.e to the benefit ofprivate persons ifthe inconre
is derived from the use of a govemmental entity to conduct a commercial business,
such as a comntercial banking business, that provides financial services to privcte
pefsons.

Internotional Orsrnizrtion. Any international organization or wholly owned agency or
insttuNentality thereof, This category includes any intergovennnental organization
(including a supranational organization) (l) that is comprised primarily of non-U.S.
govenxnents; (2) lhat has in eflect a headquarters agreement with Georgia; and (l) the
income ofwhich does not ilure to the benefit ofprivate persons.

Cent.ol Bank. Alr institution thal is by law or government sanclion the principal
authority, other than the governnrent of Ceorgia itsell issuing inslrufients intended (o

circulate as curreDcy. Such an inslitution may include an instrumentality thal is scparate
from the govemment ofGeorgia, whether or not owned in whole or in part by Georgia

C.

II. Funds thna Oualifv ss Exemrrt Benelici.l Owners. The following Entities shall be treated
as Non-Reporting Georgian Financial InstitutioDs and as exenrpt beneficial owners tbr
purposes ofsections l47l and 1472 ofthe U.S. Intenul Revenue Code.

A. Broad Pnrticination Retirement Fund. A fund established in Ceorgia to provide
retirement, disability. or death bcnelits, or any combination thereol, to beneficiaries that
are cuffent or fornrer employees (or persons designated by such employees) of one or
nrore enrployers in considcration for services rendered, provided that the fundl

l. Does not have a single beneficiary with a righl lo more than five p€rcent ofthe fund's
assets;

2. ls subject to government regulation and provides annual inforrration repo(i g about
its beneliciaries to the relevant authorities ilr Georgia; and

3. Satisfies at least one ofthe following requirements:

a) The fund is generally exempt from tax in Georgia on investment inconre under the

laws olGeorgia due to its slatus as a retirement or pension p!an;

b) The lund receives at least 50 percent ofits total contributions lother than transfers
ofassets fronr other plans described in paragraphs A through C of this sectior or



t'rom retirement and pension accounls described in subparagraph A(l) of section
V ofthis Annex ll) from the spdNoridg employers;

c) Distributions or withdrawals fronr the fund are allowed only upon the occurrence
of specilied events related to retirement, disability, or dealh (except rollover
disiribulions to other retircment funds describ€d in paragraphs A through C ofthis
seclion or retirement and pension accounts described in subpamgraph A(l) of
section V of this Annex Il), or penallies apply to distributions or withdrawals
nrade before such speci[ied cvents; or

d) Contributions (other ihan certain permined make-up contribulions) by enrployees
to the fund are limited by reference to earned income ofthe employee or may not

exceed $50,000 annually, applying the rirles set forth in Annex I for account

aggregation and currency translation.

B. Narrorv Paraicipition Retirement Fund. A fund cstablished in Georgia to provide

retirement, disability, or death benefits to beneficiaries thal are curent or fomrer

employees (or persons designated by such employees) of one or more employels it
consideration i'or services rendered, provided thai:

l. The fund has fewer than 50 panicipants;

c.

D,

2. The fund is sponsored by one or nrore employers lhat are not Iovestnrent Ertiti€s or

Passive NFFEs;

3. The employee and enrployer contribuiions to *le fund (other thm lranslers of assets

from retircment and pension accounts described in subparagraph A(l) ofseclion V of
this Amex U) are limited b) reference to eamed income and compensation of lhe

employee, respectively;

4. Participants thal are not residents of Georgia are not entitled 1o more lhan l0 percenl

oflhe fund's assets; and

5. The fund is subject to govenrmenl regulalion and provides annual inloflratioll
reporling abou its beneficiaries to the relevant autho.ities in Geotgia.

Pension Fund of an ExemDt Benefici.l Orvner. A fuod established in Ceorgia by an

sx€mpt beneficial owner to provide retirement, disability, or death benefits to

beneficiaries or panicipaDts that are currenl or former employees ofthe ex€nlpl beneficial

owner (or pe$ons designated by such employees), or that are nol current or fonr.rer

employees, if the benefits provided to such ben€ficiaries or participanls are irr

consideratior ofpersonal services performed for the excmpt beneficial owner'

lnvcstmcnl Entitv Wholly Oryned bv Er.mpt Bencficint Orvners. An En(ity lhat is a

Georgian Fina[cial Institution solely becausg it is an Investment Enti!', provided that

each direct hotiier ol an Equity Interesl in the Entily is an exeDpl beneficial owner' and



each dircct holder of a debt interest in such Entity is either a Depository Inslithtion (wirh
respect to a loan made to such Entity) or an exempt beneficial owner.

l or Limited ant FFIs
The following Financial Iostitutions
shall be treated as deemed-compliant
Revenue Code.

are Non-Reporting Georgian Financial Insti(utions thar
FFIs for purposes ofseclion 1471 ofthe U.S. Internal

A. Finrinci:rl lnslitution rvith a Locnl Client B,rse, A Financial Institution satisfying the
following requirements:

l. The Financial Institution n1usl
under the laws ofGeorgia;

be licensed and regulated as a financial institutiorl

2. The Financial Institution must have no fixed place ofbusiness outside ofCeorgia. For
this purpose, a fixed place of business does not include a location lhat is Dor
advertiscd to the public and from which the Financial Institution performs solely
adnliristrative suppo( functions;

3. The Financial Institution must not solicit customers or AccouDt Holders outside
Georgia. For this purpose, a Financial Inslitution shall not be considered lo have
solicited customers or Account Holders outside Georgia merely because the Financial
lnsritution (a) operates a websire, provided that the website docs not specifically
indicate tlrat the Financial Institution provides Financial Accounts or seNices ro
nonresidenls, and does not otherwis€ target or solicit U.S. cuslomers or Account
Holders, or (b) advertises in prirt medja or on a radio or television station that is
distributed or aired primarily within Georgia but is also incidentally disrributed or
aired in other countries, provided that the advertisgment does not specifically indicate
that the Financial lnstitution provides Financial Accounts or services to nonresidents,
and does not otherwise target or solicit U.S. customers or Account Holders:

4. The Financial Instirurion must be required under lhe laws of Oeorgia ro identify
re-sident Account Holders for purposes ofeither informarion reporriDg;r wirhholding
of tax with respect to Financial Accounts held by residenis or ior purposes of
salisfying Ceorgia's AML due diligence requirenrenrs;

5. At least 98 p€rcent of the Financial Accounts by value maintained by the Financial
Irstilutjon nust be held by residents (including residenrs that are Enlities) ofGeorgia;

6. Beginning on or before.luly I,2014, the Einancial Institution musl llave policies and
procedures, consistent with those set forth in Annex I. to prevent the Financial
lnstitution fiom providing a Financial Account to any Nonparticipating Financial
Inslitution and to monitor whether thc Financial tnstitution opens or maintains a
Financial Account for any Specified U.S. person wlro is not a residenr of Ceorgia
(including a U.S. Person that was a resident of Georgia when rhe Financial Acco,lnt
was opened but subsequently ceases to be a resident ofGeorgia) or any l,assive NFFE
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witlr Controlling Persons u,ho are U.S. residents or U.S. cilizens who 6re not residenls
ofGeorgia;

7. Such policies and procedures must provide that ifany Financial Accor,rnt held by a
Specified U,S. Person who is not a resident of Georgia or by a Passive NFFE wirh
Controlling Pe$ons who are U.S. residcnts or U.S. citizens who are not residents of
Ceorgia is identified, the Financial Institution must reF,ort such Financial Accounr as
would be required if the Financial lnstitution were a Reporting Georgian Financial
lnslitution (including by following the applicable registrarion requirenrenrs on the IRS
FATCA registration website) or close such Financial Account;

8. With rcspect to a Preexisting Accouut held by an individual u,ho is not a resident of
Georgia or by an Entity, the Financial Institution must review those Preexisting
Accounls in accordance wilh the procedures set forth in Annex Iapplicable to
Preexisting Accounts to idcntify any U.S. Reportable Account or Financial Accounl
held by a Nonpanicipating Financial lnstitution, and must report suclr Financial
Account as would be required if the Financial Institution were a Reportirg Geortsian
Finalcial Institution (including by following the applicable registration requirements
on the IRS FATCA registration website) or close such Financial Accornl;

9, Each Related Entity of the Firancial Institution that is a Fina,rcial institution nrust be
incorporated or organized in Georgia and, wilh the exception of any Related Entity
that is a rctirernent fund described in paragraphs A lhrough C of section II of this
AnDex II, salisfy lhe requirefienls set forth in lhis paragraph A; and

I0. The Financial lnstitution mtlst not have policies or practices that discrininate cgainst
opening or nraintaining Financial Accounts for individuals who are Specificd {J.S.
Persons and rcsidents ofGeorgia.

Locnl Bsnk. A Financial Institntion satisf),ing lhe following tequirentents:

l. The Financial Inslitution operates solely as (and is licensed and regulateC uider the
laws of Georgia as) (a) a bank or (b) a credit union or sinrilar cooperative credit
organization that is operated without profit;

2. The Financial Institutior's business consists prirrarily of receiving deposjts fio[] and
nraking loans lo, with respect lo a bank, unrelaled retail custonrers and, wilh respecl
to a crcdit urrion or similar cooperative credit organization, [rentbeN, providcd lhal
no menrbel has a greater than five percenl inlercst in such credil union or cooperatit,e
credit organization;

i. The Financial Institution satisfies the requirements set forth in sLrbparagr.aphs A(2)
and A(3) of this s€ction, provided rhat, in addition to the linrit3tiorls on the websire
described rn subpamgraplr A(3) of lhis section, thc website does not permit the
opening ofa Financial Account;



4 The Financial InstitutioD does not have more than $175 million in assets on its
balance sheet, and the Financial lnstitution and any Related Enrities, taken together,
do not have more than $500 million in total assets on their consolidated or combined
balance sheets; and

Any Related Entity must be incorporated or organized in Georgia, and any Related
Entity that is a Financial Institution, with the exception of any Related EDtiry thal is
a retireDent fund described in paragraphs A through C of sectioD II of this Annex Il
or a Financial Institulion with only low-value accounts described in paragraph C of
this section, must satisfy the requirements set fo h in this paragraph B.

C. Financial lnstitution with Onlv Low-Value Accounts. A Georgian Financial InstitulioD
satisfying the following requirenrents:

Thc Financial Institution is not an Invcstment Entiry;

No Financial Account maintained by the Financial lnstitution or any Related Entity
has a balance or value in excess of $50,000, applying the rules set forth in Annex I

for accormt aggregalion aod currency translation; and

Th€ Financial [nstitution does not have more than $50 million in assels on its
balauce sheet, and the Filancial [nstitution and any Related Entities, taken together,
do not ha\€ more than $50 million in tolal assets o[ their consolidated or conrbined
balance sheets,

D. Oualificd Credit Card lssuer. A Ceorgiar Firancial Institution satisfying the following
requirements:

5.

2

3

2

l.

t. Tlre Financial Iistitution is a Financial Institution solely because it is an issuer of
credit cards that accepts deposits only when a custonrer makes a paynlent in excess of
a balance due with respect to the card and the ovelpayment is not immediately
returned to the customer; and

Begiming on or before July l, 2014, the Financial Instilution implements policies and
procedures to eilher prevent a custonrel deposil in excess of$50,000, or to ensure thal
any customer deposit in excess of$50,000, in each case applying the rules sel lonh in
Anner I for account aggregation and currency tralslation, is retunded to lhe
custoner within 60 days. For this purpose, a customer deposit does not refer to credit
balances to the extent of disputed charges but does include credit balances resulting
fronr merchandise rcturns.

IV. Investment Bntities thnt Ounlifv as Deenrcd-Comnliant FFIs and.Jther Sncci.l llulcs.
The Financial Institutions described in paragraphs A through E of this seclion are Nor-
R€porting CeorBian Fina cial Institutions that shall be treated as deerned-complianr FFls for
purposes ofseclion l47l ofthe U.S. Internal Ilevenue Code. In addition, paragraph F oftlris
sectior provides special rules applicable to an Investmert Enti(y.



Trustee-Documentcd Trust.
that the trustee of the trust is
FFI, or Paflicipating FFI and

the Agreement with respect lo

A trust establislled under the laws of Oeorgia to lhe extent

a Reporting U.S. Financial Instit!(ion, Reporting Model I

repo(s all information required to be reported pursuanl to

all U.S. Reponable Accounts ofthe trust.

Ir nd ed [' A FinancialB :lsorc vest

iffiecrion ha\inE a sponsori'g

"niiiy 
il',nt 

"on'tpfi.t 
*ith the requirenents ofsubparagraph B(3) ollhis section

l. A Financial Inslitution is a sPonsored investment entity if (a) it is an.lnvestmert- 
fniiiy estaUtisnea in Georgia Gal is not a qualified inlermediary' withholding foreign

partnership, or withholding foreign trust pursuanl lo .relevanl 
U'S' I reasury

ilegulations; and (b) an Entity has agreed with the Financial lnstitr'rtion to act as a

sponsoring entity for the Financial lnstitution.

2. A Financial Institulion is a sponsored conrrolled foreign corporation .if (a) the
- 

ii,run"iut Institution is a conlroiled foreign corporationl organized under lhe laws of

L""rgi" trr"i is not a qualified interm;iary, withholding foreign .pannership' 
or

rvitlrh-olding foreign truit Pursuant to rele\ant U.S Treasury Regulations; (b) the

Financial i-nstituti-on is wliolly owned, directly or indirectly by c Reporting U S'

Financial Institution rhat agrees to act, or riquires an affiliate of the Financial

inriiirtio" t" act, as a spoisoring entity for tlre Financial Inslilulion; and (c) the

Financial lnstitution sharcs a conmon eleclronic accounl sysleln uilh lhe sponsoflng

"niity 
ti'rut .nuuf"t ttt. sponsoring entity to identify all Account Holders and payees of

the iinancial lnslitution and to access all account and custorler lnlormatlon

nraintained by the Financial Instituliou including, but not limited to' cuslomer

identification information, customer documentaiion, u"count balance' and all

paymen(s made to the Account Holder or payee'

3. The sponsoring entity complies wilh thc following requirements:

a) The sponsoring entity is authorized to act on behalt of the Firancial lnstituliol

(such as a luid nranager, lrustee. corporale diredor,-or lllanaging portltuU to

iuintt uppticaUt" regiitration requirements on lhe IRS FATCA legistration

website;

b) The sponsoring entity has registered as a sponsoring entity Nilh the IllS on the

IRS FATCA registration website;

rA "conirollcd forei3n ccrporalion" mcans any foreign corporalion if n)or€ thrn 5u perte'll ofthe lotal corr)bined

,"ir"e-p--i;-"iili ii";J oi,tocx or suct *.po.aiion enrirteo to votc, or,thc fl1 ::l':^:,t.j::j,'.":::i,:i::#;""ffi:i'"ffi.;:;; iiiiral"J i' i,"""al uv :Jun'ted Staes sharet'oldcrt' on ' v drv 
-during 

rhe ta\abre

vear of such foreisn corDoralion. lhe rerm a Unied slales shareholde' nreans wirh rei4ecl Io ar'y loterjn

ffi;;;. " u;i;'il;; *,*" "r'" "",t, 
or is consid'icd as o*nins' l0 Percenr or more ol the toral

combined voling power ot all alasses olslock entrlled lo vote ofsuch foreign (ornoralion'



c) If the sponsoring entity identifics any U.S. Reportable Accounts wilh respect to

the Financial Inititution, the sponsoring entity registers the Financial Instilution

Dursuant to applicable registraiion requirements on the IRS FATCA regislralion

websire on oi before the later of December 31, 2015 and the da(e thil is 90 dals

aller such a U.S. Reportable Account is first identified;

The sponsoring entity agrees to perform, on behalfof the Financial Institution' all

due diligence,--ithhold'lng, reporting, and other requirements that the Financial

Institutiin would have bein required to perform if il were a Repoding Ceorgian

Financial Inslitution;

The sponsoring entity identifies the Financial Institution and includes the

identifying nuriber ofihe Financial Institution (obtained by followiog applicable

rep,islr;rio; requirernents on the IRS FATCA regislralion websitet in all reponing

corupleted on the Financial lnstitution's behalf; arrd

The sponsoring entity has not had its status as a sponsor revoked

d)

C)

C. Sponsorcd. Closclv Ileld.Invesiment V€hicle' A Georgian !'inancial lnstittrtion

satisfying the following requirements:

l, The Financial Institutiofl is a Financial Institution solely because it is an Inveshnent

iniity 
"na 

is not a qualified inlermediary, wilhholding foreign partrership' or

withholding foreign trust pursuant 1o relevant U.S. Treasury Regulations;

2. Tlre sponsoring entity is a Reponing U S. Financial Instilulion'J{eponing Model I- 
iii, J, pr"i"i-p",ing'FFl, is authoriied to acr on behalf of the Financial lnsrittrtiorl

(s,rch as a p.ofessional manager, trustee, or nranaging partner)' and agrees to perform'

in U"r,utf of tne Financial I;stitution, all due diiigence, withholding' repo(ing' and

otit". ,"quit"*"nt, ttut the Financial lnstihltion would have been requircd to perform

ifil were a Reporting Oeorgian Financial Institution;

3. The Financial Institution does not hold itself out as an ilvestmenl vehicle for

unrelated parties;

4. Twenty or fewer individuals own all ofthe debt interssts and Equity lnteresls in the

Financial lDstitution (disregarding debt interests owned by Participating FF'ls and

O"""i"a-.ornpfi""t FFis anJ Eqri[ Interests owned by an Entity if.that^Entity owns

i66-p"*.i, Jft" gqrity Interests in the Financial Institution and is itselfa sponsorcd

Firancial Institution described in this ParagmPh C); and

5. The sponsoring entity complies wilh the follo*ing requiremeDls:

a) The sponsoring entity has register€d as a sponsoring entity with the IRS on the

IRS FATCA registration website;
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E

b) The spoisoring entity agrees to perfbrm, on behalfofthe Financial Institutio!, all

due diligence, withholding, reporting, and other requirements that the Finahcial

lnstitution would have been required to perform if it were a Repo(ing Georgian

Financial Institution and retains documentatio[ collected with respect to the

Financial Institution for a period ofsix years;

c) The sponsoring entity identifies tbe Financial lnstitution in all reporting

completed on the Financial instilution's b€half; and

d) The spo soring entity has not had its stalus as a sponsor revoked.

Inves(ment Advison and lnvestment Manrsers. An lnvestmenl Entity established in

Georg', that',s 
" 

Fi";ncial Institulion solely because it (l) renders invest ent advice to,

and icts on behalfof, or (2) nranages portfolios for' and acts on behalfof, a customer for

the purposes of inves(ing, managing, or administering funds deposited in the name oflhe

customer with a Financial lnstitution othsr than a Nonparticipating Financial Institution'

Collcctive Investment Vehicle. An ltrvestnrent Entity established iD Georgia that is

."gul"t"d 
"r " 

coI""tlve investment vehicle, provided lhat all of the i ercsts in the

co'ilective investment vehicle (including debt interests in excess of $50,000) are held by

or llrrough one ot nrore exenrpt beneficial owners, Active NFFEs described in

subparagiaph B(4) of section vl of Anlex I, U,S. Persons that are nol Specified U S'

Persons, oiFinancial Institutions that are not Nonparticipating Financial lnstitulions'

Specinl llules. Tlre following rules apply to an Investment Entity:

l. With respect to interests ill an lnvestment Entity that is a collective inves(ment

vehicle described in paragraph E of this section, the reporting obligations of any

Investment E[tity (olher tlrar a Financial Instittltion thlough u'hich inlerests in the

collective inveshnent vehicle are held) shall be deemed fulfilled'

2. With respect to interesls in:

a) An lnveslment Entity established in a Partner Jurisdiclion lhal is regulated as a

collective investmeni vehicle, all of the interests in which (includiDg debt inlercsts

in excess of $50,000) are held by or through one or more ex€mpt kneficial

owrreN, Active NFFEs described in subparagraph B(4) of section Vl of Anncx I'
U.S. Persons lhat are not Specified U.S. Persons, or Financial lnstitutions tlrat are

notNonparticipating Financial lnstitutioDs; or

b) An l[vestnrent E[tity that is a qualified colleciive iDvestnlenl vehicle under

relevant U.S. Treasury Regulations;

F

9
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l.

the reporting obligations of any lnvestment Entity that is a Georgian Firarcial
Institution (other than a Financial lnstitution tlrough which interests in the collective
investment vehicte are held) shall be deemed fulfilled.

Wilh respect to interests in an Investment Entity established in Georgia that is not
described in paragraph E or subparagraph F(2) of this secrion, consistent with
paragraph 4 of Article 5 of the Agreement, the reporting obligations of all other
Investment Entities with respect to such interests shall be deemed fulfilled if the
ilformalion required to be reported by the firsl-mentioned Investment Entity pursuant
to lhe Agreement with respect to such interests is reported by such Investment Entily
or anothet person.

,{D Investment Entity established in Georgia that is regulaled as a colleclive
investment vehicle shall not fail to qualify under paragraph E or subparagraph l-(2) of
this section, or othe$'/ise as a deened-corrpliant FFI, solely because the collecti!e
investfient vehicle has issued physical shares in bearer forrn, provided that:

a) The collective investment vehicle has not issued, and does not issue, any physical
shares in bearer form after December 31,2012;

b) The colleclive investment vehicle retires all such shares upon surreDder;

c) The collective investment vehicle (or a Rgporting Ceorgian Financial Institulion)
performs the due diligence procedures set forth in Arnex I and repons aDy

information required to be reported with respect to any such shares when such

shares are presented for redemption or other payment; and

d) The collective investnre[t vehicle has in place policies and procedures lo eDsure

that such shares are redeemed or immobilized as soon 0s possible, and in any

event prior to January 1,2017.

V. Accoults Excluded from Finrncial Accounts. The following accounts are excluded from
the dcfinition of Financial Accounts and therefore shall not be treated as U.S. Reportable

Accounts-

A. Cert{in Savines Accounts.

L Retirement and Pension Account. A retirement or pension account nraintained in
Georgia that satislies the following requireNenis under the laws ofGeorgia.

a) The account is subject to regulation as a peGonal retirement account or is part ofa
registercd or regulated rctirement or pension plsn for the provision of tetirenrent
or p€nsion benefits (including disability or death benefits);

b) The account is tax-favored (i.e-, contributions to the accollnl Ihat would otherwise

be subject to tax under the laws of Georgia are deductible or excluded from $e

10



gross inconre of the account holder or taxed at a reduced rate, or laxalion of
investment income from the account is deferred or taxed at a reduced rate);

c) Annual information reporting is required to lhe authorilies in Georgia with respect

to the accountl

d) Withdrawals are conditioned on reaching a specified retiremenl-age' disability' or

death, or penallies apply to withdrauals made before such specified events; and

e) Either (i) annual contributions are limited 1o $50,000 or less, or (ii) there is a
' 

maxinrum lifetime contribution liDit to the accourt of $ 1,000,000 or less' i each

case applying the rules set fonh in Annex I for account aggregation and currency

translatiolr.

, Non-Retirement Savinss Accounts. An account nraintained in Georgia (other thao an- ffi;il;, A at satisfies the following requiremenls urrder the

laws ofGeorgia.

a) The accounl is sub.ject to regulation as a savings vehicle for purposes otltr than

for retirement;

b) The account is tax-favored (ie , contributions to the account that would otherwise-' 
be subject to tax under the laws of Georgia are deductible or excluded from the

gros in"orn" of the account holder or Lxed at a reduced rate' or taxalion of

i"nvest$ent inconre from the account is deferr€d or la):ed at a reduced rate)l

c) withdrawals are conditioned on meeting specific criteria related.to the purpose of-' 
tt" suulngs account (for example' tiie'provision of educatiorral or medical

ienefits),lr penalties apply to wiihdrawals made before such criteria nre netl and

d) Annual contributions are limited to $50,000 or less, applying lhe rules set forth in

Annex I for account aggregatioD and currency translation'

B. Certain Term Life lnsurancc Controcts' A life insurance contrccl Dlainlained irr
-@beloreth9iIlsuredindivid!alatlainsa8e90'

provided that the contrdct satislies the follo\4ing requirements:

l. Periodic premiums, which do not decrease over time, are payable at least annually' 
ar.i"g ,fr'a, p"ti"a the conlract is in existence or until the insured altains age 90'

whichever is shorter;

2. The contracl has tlo contract value that any person oan access (hy witlrdrawal' loan' or

oihenvise) wilhout terminating the contractl

3. The anou (other than a death benefit) payable upon ca cellalron or lcurinatior of

the contmcl cannot exceed the aggregate premiums paid for lhe contracl less lhe sum

1l
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撫∬樅ll欄li鰐黒踊摘
盤席 :」鳳撚喘:W簿
and

4  The COntractis not held by a transferce for valuc

ぶ}:鮮器 :器
血Jned h CCor」am試

`hddSddy by alincludcs a cOpy of thc dcCCascd's Vヽi11 0r

death certiflcatc

Escrow Accounts.An account maintained in Ceorgia cstabliShcd in COnneclon widi any

of the fo1lowing:

l A coull older orjudgment

2  A sale, cxchange, or lcase Of rca1 0r pcrsonal property, provided that the account

sa“ sies the Following rcquircmcllts:

→
器F撫ボ1瑞脚齢聴lttl苺盤椰報
account in conncctionヽ Vith thc sale,cxChange,orlcase of thC prOperly;

轡県:淵憾暑慰損
)asc,
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ξ‰簡T'譜獣静蝋 畷 nS常
ら
p器,°ll雛

!ぶ話翼,器ぷ鵠ctttr鸞題se Fr品 nac、

d) The account iS not a margin or Simllar acCOunt cstablishCd in conncctiOnヽ
Vitll a

salc or cxchangc ofa flnancial asseti and

C)The accOtint is not asSOCiatcd with a credit Card acCOunt

・
羅 F誤∬鶴Ъ∬liv∬乳淵

淵 鰍 胃需t躍?聰誕
e

4  An obligation of a Financial lnstitution solely to fac‖
itate the paynlent Of iaxcs at a

latcr tinnc
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E. Partner Jurisdiction Accounts. An account maintained in Georgia and excluded from

tt 
" 

a"flniton of Financial Account under an agreement between the United States and

another Partner Jurisdiction to facilitate the inlplementation of FATCA, plovided that

such accouot is subject to the sanle requircments and oversigh! under the laws of such

other Partner Jurisdiction as if such account were established in that Partner Jurisdiclior

and maintained by a Panner Jurisdiction Financial lnstitution in that Partner Jurisdiction'

VI. Definitions. The following additional d€finitions shall apply to the descriptions above:

A Reportins Model I FFI. The term Reporting Model I FFI means a Finattcial lustitution

*ittr ,esp""t to .rni"tl a non-U.S. government or agency thereof agrees to obtain and

exchange infomratiol pursuant to a Model I IGA, other than a Financial lnstitution

treated as a Nonparticipating Financial Institution under the Model I IGA' For purposes

of this definitio;, the term Model I IGA means an arrangement between the United

States or the Treasury Department and a non'U S. govemmeot or one or urore agencies

thereof to inplement FATCA through reporling by Financial lnstitutions to such non-

U.S. govemnient or agency thereof, followed by automatic exchange of suclr reported

infomlation with the IRS.

Parlicir,:ltine FFI. The term Participaling FFI means a Financirl lrtstiltrlion that has

[,""a]o ".itpfy 
*ith the requiremints of an FFI Agreemenl. includirrg c Financial

I;stitution desc;ibed in a Modei 2 IGA that has agreed to comply rvith the requircmerrls

oI an FFI Agreement. The ternr Participating FFI also includes a qualified irltermediary

branch ofa [eporting U.S. Financial lnstitution, unless such branch is a Repoiing Model

I FFI. For puiposes ofthis definition, the term FFI Agreement neans an agreement that

scts fbrth th; requirenrents for a Financial lnstittltion to be treated ls compll.,ing with lhe

rcquirentents oisection l47l(b) of the U.S lnternal Revenue Code ln addition for

puiposes of this definition, the term Model 2 IGA nreans ar affxngement belween tlre

United States or the Treasury Department and a non-U S. governnrent or onc or nlorc

agencies thereof to facilitate the inlple$enlation ol FATCA through leporting by

Flnancial lnstitutions direc(ly to the IRS in accordance with the requirenrents of an FFI

Agreeflent, supplenented 
'by 

tlre exchange of information belrveen such non-U'S'

government or agency thereofand the IRS.
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