
Agrcemcnt behvecI lhe Govcrnmcnt ofGeorgla atld the Government ofthe Unitcil
Stntcs ofAmcrica io Improve Internrtionat TeiConrpfi"o." ona to'inipf"r"rirafCa

Whereas. the Covemffent ofCcorgia and the Covemment ofthe United Slates ofAmenca
(eacn, a _rarty," and logether, the ..panies,') 

desirc to conclude an agrsemcnt to intprove
intemational tax compliancc;

whereas, the United States ofAmerica enacted provisions commonly knowD as the Forcrgn
Acc.ount lax Cornpliance Act (.,FATCA.'.). which introduce a reponing regime for financiat
rnstilutions wilh respect to certain accoun15:

wherers, lhe Covernmenr of Ceorgia is supporrive of the underlying policy goal of FATCA
ro Inprove ta\ cotrrplrance;

Whereas, FAICA has raised a number ofissues, including that Ceorgian linancial insrilutrons
may not be ablc to comply with certain aspects of FATCA 

-drc 
to domestic legal

impediments;

Whercas, all iotetBovernmental approarh to FATCA itnplementation s,ouid tdoless lcsal
irnpedirrrenrs and reduce burdens for Ceorgian financial inititutions;

Wheraas, the Panies desire lo conclude an agreentent to iinprove inlernational tax cornplirnce
and. provide tbr rire imptemenlation of reiCe u*.a-on ior;it;;;;;. ;;;;;;r""
:l:!l::1,:l!j:.,.19 rhe confidenrialiry_ and other protections providei for h-erein, inctuoing
rrre provrstons llniting lhe use ofthe inlbrmation exchangedl

No\,. therefore. the Parties have agreed as lbllows:

Arricle I
Definitions

L 
.For 

p! rposes of th is ogreelnent and any annexes thcreto (,,Agreernent.,), the lb I lo* ing
lenns shall have the meanings sct forlh 5elow:

a) The lerm ,.United States" means rhe United States ofAnrericl, irrcluding the
States Ihereo[ and, when used in a geographical sense, rneans the territo-ry of
the United Slates of Arnetca, incl(ding inla[d waters, the air spacc, the
territorial sea thereofand any lnaritime area beyond rhe ierritorial sla rvrthin
which lhe United Srales may e\ercise sovereign rights or jurisdiction in
accordance rvith international law; the tcrm, hoivevei does not include rtre
U.S. Territories. Any reference to a,,State', ol the United Slitcs incluJes the
Distlict ofColumbia.

b) The term ,,U.S. Territory" means Arnerican Samoi. the Commonwealth ol.
the Northern lvlar;ana Islands, Ctuant. the Comnronweallh of p!e(o Rico, or
the U.S. ViEin lslands.
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The tenn "IRS" means lhe U.S. lnternal Revenoe Service.

Jhe term l'Georgi!" means Georgia, and, whcn used in a geographical sense,
means lhe territory of Ceorgia, including intand waters, the air space, the
territorial sea ther€of and any maritine area b€yond the territorial sea \virhin
\vhich Ceorgia Nay exercise sovereign rights or jurisdiclion in accordance
rvith international law.

The (erm "Pnrtner Jurisdiction" means a jurisdiction that has in ellecl an
agreement Nith the United States ro facilitare the implenrenration of FATCA.
The IRS shall publish a list idenrifying all ParinerJurisdictions.

The tenn l'Conpetent Authority" means:

(l) in the case ofthc Unired Stales, the Secretary oflhe Treasury or his
delegate; and

(2) in lhe case olCeorgia, lhe Rcvenue Scrvice of the Ministry of Financc
ofGeorgia.

The term "Financial Inslitution" means a Custodial lnslitulion, a Deposilory
lllstihltion, an lnvestment Entity. or a Specified Insurance Ccrnpany.

The term 'Cuslodial llslilutio " means any Entity that holds. as a
substantial portion of its business, financial assets for the account ofolhers. An
entily holds financial assets for the accounl ofothers as a substantial por'lion of
its business iflhe entity's gross income allributable to the holding of financial
asscts and rclaled financial services equals or excecds 20 percenl of lhe
enlity's gross inco0re during the sho(er ol (i) the firee-year p€riod that ends
on December 3l (or the flnal day ofa non-calendar year accounting period)
prior lo the year ir which the dete nination is being nradel or (ii) the period
during which lhe entity has been in existence.

The term "Depository Inslilulion" rieans any Entity that acceprs deposils in

the ordinary course of a banking or similar business.

The lel,n "Invcstmenl Enlity" means any Entity thal condusts as a bLrsiness
(or is managed by an en(ity thal conducts as a business) one or more ol the

following 0ctivilies or operations for or on &half of a custoner:

(l) trading in money market instrurnents (cheques, bills. ce(ificales of
deposit, derivalives, etc.); foreign eNchange; ei{change, interest rate

and index instrumenls; transferable securilies; or cornmodity lirtures
trading:

\2) individual and collecrive portlolio nranagemenl; or

(l) otherwise invesling, odrrlinigtering. or nanaging llnds or rnone) on

behalf of other persons.

e)

i)

3)



k)

o)

p)

This subparagraph l(j) shall be interpreted in a ntanner consistent !vilh similar
language set forth in the definition ot "tinnncial institutiLln" io rhe Financial
Aclion lask Force Recolnmendalions.

The term "Specified Insumnce Comprny" means any Entity rhat is an
insurance company (or the holding company oIan insurance company) lha!
issues, or is obligated to make payments with respect to, a Cash Value
Instrance Contract or an Annuity Contract.

The lerm "Gcorgian IiinBnci:rl lnslitulion" means (i) any l-inancial
lnstitution resid€nl in Ceorgia, but excluding any branch of such Financial
lnslitulion that is located outside Ceorgia, and (ii) any branch of a Financial
Institution not resident in Georgia, ifsuch branch is located in Ceorgia.

J'he term "P:rrtner Jurisdiction Fin:lncirl Institulioo" means (i) any
Financial lnstilulion established in a Partner Jurisdiclion, but excluding any
branch of such Financial lnslitution that is located outside the lrarlner
Jurisdiclion, and (ii) any branch ofa Financial lnstitulion rot established in the
Partner Jurisdiction, ifsuch bmnch is located in the Pa(ner Jurisdiclion.

The teml "Non-Reporting Georgian Financirl InstilutioIl" orcalls any
Ceorgian Financial lnstitution. or other Entity residenl in Ceorgi . that is

described in Ann.x ll as a Non-Reporting Ceo.gian Financial lnstitution or
that otherwise qualities as a deemed-complianl FFI or an erempt benelicial
owner under relevanl U.S. Treasury Regulations.

The tenr "Nonp0rticipnting Fin4ncirllnstitulion" nreans a nonparticipating
FFl. as that term is defined in relevant U.S. Treasury Regulations. but does oot
include a Ceorgian Financial lnstilution or other Partner Jurisdiction Financial
lnstitution other than a Financial lnstitution treateC as a Nonparticipating
Financial lnstitution pursuant tc subparngraph l(b) oi Article 5 ol rhis
Agreement or lh€ corresponding p.ovision in an agrcernent between the

United States ard a Partner Jrrisdiction.

The term "Fin:lncinl .q,ccounl" means an account mainlained by a Financial
lnstitulion, and includes:

( l) in thc case ofan Entity lhat is a Finoncial lnstitulion solely because it
is an lnvestmenl Entily, any equily or debt interest (other than illerests
that are regularly tmded on an established securilies markel) ir the
Financial lnstitution;

(2) in the case of a Financial Institution not described in subparagraph
l(q)(l) of this Article, any equity or debt interest in the Finnncial
lnstitution (other than interests [hal are regularly traded on an

established securities markeo, if (i) the valLre of the debt ol equity

ll) The tefln "Rcporting Gcorghn Financitl Instilulio " lneans any Ceorgian
Fi[ancial Institution thar is not a Non-Repo(ing Ceorgian Financial
lnslitution.

q)



r)

S)

0

interest is derennined, directly or indirectly, primarily by reference lo
assets that give rise lo U.S. Source Withholdablc paynrenls, and (ii) rhe
class of irtetests aas eslablished rviih a purpose of avoiding reporling
in accordancc wilh th is Asreemeol: and

(3) any Cash Value lns[rance Contracl and any Annuity Conlract issued or
maintained by a Financial lnstitution, other lhan a noninvestment-
linked, nonhansferable immedi.te life annuity that is issued ro an
individual and monetizes a pension or disabiliry benefit providcd under
an account that is e\clrded frcm the dcfinitlon ofFinancial Accounr in
Annex Il.

Nolwithslanding the foregoing, the term 'Financial Account" does not include
any account lhal is excluded front lhe definition of Financial Accounl in
Annex ll. For purposes ofthis Agrecmenl interests are',regularly tmded" if
there is a nreaninglitl volLrme of lmding \vith respect lo the interesls on an
ongoing basis, and an esrablished securities markeC mcans an e\citante lhrr
is omcially recognized and supervised by a governmental authorily io rvhich
the ntarkc( is located and that has a meaningful annual value of shares lraded
on the exchange. For purposes of this subparagraph l(q). an interest in a
Financial Institution is not "regularl), tmded" and shal! be treated as a
Financirl Accoont if the holder oI lhe interesl (other lhilD a Financirl
lDstitution acting as an intermediary) is registered on the books ol such
Financial lnstitution. The preceding sentence will not apply to interests lilsl
registered on the books of such Financial lnstitulion prior lo luly l. 20 t4. and
wilh respect to interests first legistered on the books of such Financial
lnstitution on or after July l, 2014. a Financial lnslitlrtion is not required to
apply the preceding sentence prior to lanuary i.2Ol6.

The tenn "DcDository Accounl" includes any comnrercial, checking, savings.
tinie, or thrift account, or an account that is evidenced by a ce(iiicale ol
deposh, lhrifl certificare, investment cenificate, ceniticale of indebtedness, or
olher silnilar inslrument maintained by a Financial lnsiitut:on in thc ordlnary
course ol a banking or similar business. A Depository Accc.Lrnt also incl!des
an arllounl held by an insurance companv pursuaot to a guaranteed inveslnten!
contracl or similar agreemenl to pay or credit interest thereon

The term "Custodial Accoult" means an accoult (o(her lhan ao lniurnnce
Contrac( or Annuity Contraco for the beneflt ofanother person thal holds any
ilnancial instrument or conlmct held for investment (incluJing, but not li ited
to. a share or stock in a corporation. a note, bond, debenture, or other evidRnce
ofindebtedness, a currency or commodity lransaction, a credit detaLrll swap. a

swap based upon a nonfinancial index. a notional principnl conlracl. an
lnsurance Contracl or Annuity Contracl, and any option cr o(her derivalive
instrurnent).

The lefln "Equity Inleresl" means, in the cas€ ol a parlnership thal ts a

Financial lnstitdion, ei$er a capilal or profils interesl in lhe partnership. 1n

the cas€ of a trust tha( is a Financial lnstitution, an Equity Inlercsl is

considered Io be held by any person treated as a setllor or benetlciary olall or



u)

a poilion oflhe trusl, or aD),olher natural person exercising ultimate eft-ective
control over the trust. A Specified U.S. Person shall be trcated as being a
beneficiary ofa forcign lrust if such Specified U.S. Person ha5 rhe righr to
receive directly or indirsctly (for exarnple, through a notninee) a mandatory
distribution or may rcceive, directly or indirectly, a dlscretionary distribution
t'rorr the lnrst.

The term "Insurnncc Conlract" lneans a contract (other than an AnDLrily
Contract) under which the issLre. agrees lo pay an amount upo4 the occuflence
oia specified contingency involving mortality, rnorbidily, accident, liabilily. or
property risk.

The tenn "Anlluily Con(ract" Dteans a contmct under which the issuer agrces
to rrake paynrents for a period of tilne det€rmined iD whole or in pait by
ret-erence to the life expeclancy ofone or more individuals. 'lhe term also
includcs a contract that is consiJered to be an Annuity Contmct in accordance
with the law, regulation, or pmctice of the jurisdiction in *4rich the contracl
was issued, and under which the issuer agrees to nake payments lbr a tenn of
years.

The tefin "Crs[ Value Ins rnlrco Collrxct'r nreans an ]nsurancc Coolract
(other than an iodemnity rcinsurance contrac( behveen two iosurance
companies) that has a Cash Vahre greater than $50.000.

The tefln "Crsh Vrlue" means the greater of (i) t5c afiounr that lhe
policyholder is entitled lo rcceivc upon su(ender or lernrination oI the
conlract (delermined rvithout reduction for any surrender charge or policy
loan), a,rd (ii) lhc anrcunt rhc policyholdcr can borrow undel or .,,rirh rcgard ro
the contracl. Notwithstanding rhe foregoing, the ternl "Cash Value'' does not
incl0de an amoult payable under an lnsrlrance Contract as:

(l) a personal injury or sickness benefit or other benellt providiog
indemnificalion of an economic loss incurred uoon the occrrrence ol
the event insurcd against;

(2) a refund lo the policyholder ofa previously paid preuriurr under an
lnsumncc Conrract (olher than lnder a life insurance contract) dte lo
policy cancellalion ot termination, decrease in risk eiiposorc during the
etl'ective period ol' llre Insumnce Contract. or arising liom !
redeteflnination of the premiutn due to corrcction cf posting or other
slmilarerror; or

(l) a policyholder dividend based upon the undenvrilinS expericncc ofthe
conlract or group involved.

The term "U.S. Rcportnble Account" means a Fint ncial Accou l mainlained
by a Reporting Ceorgian Financial Insthution and hcld by one or morc
Specified U.S. Persons or by a Non-U.S. Enlity with one or morc Controllin8
Persons that is a Specified U.S. Person. Notwithsranding rhe foregoing, ar
account shall not be lreated as a U.S. Reportable Account ifsuch account is

V)

y)

)ヽ



2)

not identifled as a U.S. Repomble Account after application of rhe due
diligence procedures in Annex l.

The telm "Accounl Holder" mean6 lhe person lisred or identified as the
holdcr ofa Financial Accounl by rhe Fioancial lnsritution thar mainrains rhe
account. A person, other than a Financial lnstitution, holding a Financial
Account for the benefit or account of anothcr person as age;! cus(odian.
nominee, signatory. investment advisor, or intennediary, ianor treated as
holding the account lbr purposes ofthis Agrecrnent, and such other person is
trealed as holding the account. For purposes of thc immediately preceding
sentence, the term 'Financial Institltion', does not include a Financial
lnstitution organiz€d or incoryomted in a U.S. Territory. lr the case ofa Cash
Value lnsurance Contract or an Annuity Contract, the Account Holder is any
person entitlcd to access the Cash ValLre or change the beneficiary of the
conlmcl. ll'no person can access the Cash Value or change lhe beneflciaD,, tlre
Account Holder is any person named as the owner in the contract and any
person with a vested entillement to payment under the lerms of the contracl.
Upon the maturity ofa Cash Value lnsurance Conlract or an Annuity Conkacl,
each person cntitled to receive a paynlenl under the contract is treated as an
Account Holder.

The ierm (U.S. Pc6on" means a U.S. citizen or resident individual. a
pannership or corporalion organized in the Uniled States or under the laws of
lhe United Srates or any Slare thercof. a rrust if (i) a courr lvithin the tjnired
Shtes would have aurhority under applicable law lo rcnder ordurs or
judgmenls conceming sobstanlialty ell issues regarding adnrinistralion ol lhc
trust. ani (ii) one or more U.S. persons have the authorily to contrcl all
substantial decisions of the trusr, o; sn eslale of a decedent rhat is a citizL.n or
resident ofthe United Slates. This subparag.aph l(aa) shall be interprered in
accordance with the U.S. Internal RevenLte Code.

The te n l'S0ccified U.S. Pcrsor" means a U.S. Person. other than; (i) a
colporation lhe stock of rvhich is regularly traded on one or lltore established
securities markels; (ii) any corporalion that is a nrernber ofthe sane expanded
afllliated group, as defined in section I47l(eX2) oflhe U.S. Internal Revenue
Code, as a corporation described in clause (i); (iii) lhe United States or any
wholly owned agency or inslrumearality lhereoq (iv) any Stare of the Unired
States, ary U.S. Territory, any political sobdiyision ofany lIthe ioregoing. or
anl. \!,holly owned agency or instrumenlality of any one or more cl lhe
tbrcgoing; (v) any organization exempt liom raxation under sr.tion j0t(.) ot'
the LJ.S. lntcrnal Revenue Code or !n individual reti,ement plan as defined in
section 7701(aX37) of the U.S. lnternal Revenue Code: (vi) ary bank as
defined in s€ction 5EI ofthe U.S. lnlernal Rcvcnue Code; (vii) any realeslare
inveslmenl trust as defined in sectiolr 856 oflhe U.S. lnternal Revenue Code:
(viii) any regulated investment company as defined io secticil 851 oilhe U.S.
lnlemal Revenue Code or any entitt regislered with the U.S. Securities and
Exchange Commission underlhe lnvestment Company Acr of t940 (t5 L.S.C.
80a-64); (ix) any cornmon kusi firnd as defincd in secrion j84(a) of lhc U.S.
lnrernal Revenue Code; (x) any trust that is exempl lrod tax under scction
664(c) of the U.S, lntelnal lieveirue Code or that is described io secl;on

bb)



4947(aXl) ofrhe U.S. lntern.l Revenue Codei (xi) a dcater in securities,
commodities, or derivative financial instrumenls (including notional principal
contracls, futures, forwards, and options) that is registered as such under ihe
la\vs of the Unired States or any Srnte; (xii) a broker as deflned in secrion
6045(c) of the U.S. lnternal Revenue Code; o. (xiii) any tax-exempr trust
under a plon that is desoibed in section 40J(b) or section 457(g) of rhe U.S.
lnlcrnal Rcvenle Code.

Thc term "Entity" nreans a legal pcrson or a legal arrangemenl such as a tr st.

The term "Noo-U.S. Entify" means an Entity that is nol a U.S. pcrson.

The term "U.S. Source Witftholdsble Paymert', means any paynent of
irrtcrest (including any original issue discount), dividcnds. renrs, salaries,
wages. premiums, annuities, compensationi remuneralions, ernoluments, and
cther fixcd or determinablc annual or periodical gains, prolits, and income, if
such payment is from sources within the Unitgd States. Notwithshnding the
tbregoing, a U.S. Source Withholdable paymenr does not include any paymenl
thal is not trcared as a withholdable payment in relevant U.S. Treasury
Regrlarions.

An Entity is a 
(Related Enlity" ofanother Entiry ifeither Entity.onrrols rhe

other Entily, or the two Eniities are Lrndcr common control. For this Furpose
control includes direct or indirect ownership of nlors than 50 percent oflhe
vote or valrc in an Entity. Norwirhstanding ihe lbregoing. Ceorgia may lreat
an Enlity as not a Rclatcd Enlity ofanolher Entity if lhe two Entities are not
nrernbers of the same erpanded alliliated group as defined in seclion
l47l(e)(2) ofth€ U.S. lntemal Revenue Code.

'I he temr "U.S. TIN" mears a U.S. fadcral taxpayer :denrilying nunrber

The tenn 'tcoltrolling Persons" nleans the natuml persons who exercise
conlrol overan Entily. In the csse oia lrusl s(ch term rneans the selllor, the
lrustees, the protector (if any). the beneficiaries or class of b(nellciaries. and
any other natural pcrson excrcising ultimate effeclive control over lhe lrust,
and in the cas€ ofa legal arrangement other than a trust, such term means
peFons in equivalent or similar positions. The lenn -Controlling persons"

shall be interpreted in a manner consislent with the Financial Acrion Task
Force Recommendations.

2. Any term nol othenvise defined ln this Agreement shall. unless lhe context othe^!isc
requires or lhe Coorpetent A(thorities agree lo a comnron nreaning (as pe nitted by donreslrc
law), have the nreaning thar ir has at lhat time under the law e1 1h3 pun, appl)ing this
Agreement, any nleaning under the applicable tax laws of tha! pal.ty prevailing ovcr a
nreaning given to the tenn under other laws ol that Pa y.
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Article 2
Obligations to Oblai|l,rnd Exchangc Information rvith Respcct to U.S, Rcportnble

Accounls

l. Subject to the provisions oi Articlc 3 ofthis Agreement, Georgia shall obtair the
intbnnation specified in paraglaph 2 of rhis Article with .espect to all U.S. Repomble
Accounts and sholl annually exchange this infonnarion wilh the United States on an
automatic basis.

2. The infornr0tion to bc obrained and.xch.nged with respert to each U.S. Reportable
Account ofeach Reponing Ceorgian Financial lnsriiurion is:

a) lhe name, addrcss, and U.S. TIN of each Specil'ied U.S. Persol thtlt is rn
Accounl Holder oI such account and, in the cas€ of a Non,U.S. Entity thar.
afier applicstion of the due diligencc procedurcs set forth in Annex l. is

identified ss having one or more Controlling Persons thar is a Specifled U.S.
Person, the name, address, and U.S. TIN (ifany) ofsuch entity and each such
Specified U.S. Person;

b) lhe account number (or functional cquivalent in the absence of an account
nurbeD;

c) the name and identifying number of the Reporting Georgian Financial
lnstirution:

d) the accounl balance or value (including. in the case ofa Cash value Insurance
Contract or Annuily Conlract, the Cash Value or surrender !oiue) as ol-the end
of the relevant calendar year or olher appropriale reponing period or if lhe
account was closed dtlring such yeat immediatsly betbrc clcsurei

e) in lhe case ofany Custodial Account:

(l) the total gross amonnt olintercst, the lotal gross amount ofdi!idends,
and the total gross aDrount of other inconre generated with respect to
lhe ass€ts held in the account in each case paid or credited to the

account (or with respect to the acrount) during the calendar year or
other appropriate reponing period; and

(2\ rhe total gross proceeds from the sale or redenption ofproperty paid or
credited to the accouflt dudng the calendar year cr olher appropriate
reponing period l*ith resFeci to which rhe Ileporting Ceorgirn
Financial lnstilution acted as a custodian, broker, nominee. or
otherwise as an agent for the Account Holder;

f) in thc case ofany Dcpository Account, the total gross amount oi intercst paid

or credited to lhe account durins the calsndar year or other apprcprial(
rcponing period; and

g) in the case ofany account nol described in subpamgraph 2(e) or 2(t) ofthis
Anicle, the total gross amount paid or credited to the Account Holder with



respecl lo the accounr during the calendar year or othcr 6ppropriatc reponingperid lvith rcspect to rvhich the Reponing Georgian Financial lnstitution is
the obligor or debror, including the agg;gate imounr of any redernption
paymenls made to the Account Ho:der during the calendar year or other
appropriatc reponing period.

Article 3
Tinte aId Mtnoer oI Exchange oflnformtltior

l. , , For purposes oflhe e\change obligation in Article 2 of rhis Ag.eement, the anount
ano cnaractelzatlon ol payrhents made with respect (o a u.s. Rcport;ble Account may be
deiermined in accordancc with the principles ofthe tat laws olCeo;gia.

? - For purposes of the exchange obligation in Art;cle 2 of lhis Agreenrent, rhe
intbrmation exchanged shall idenrify lhe currency in which each releva;t arnount is
denonrinated.

3. With..especr lo paragmph 2 of Article 2 of rhis Agrcemenr, intbrmalion is to be
oblained and cxohanged rvilh respect to 2014 and all subsequeint years, ericept that:

a) the infornration to be obtained and exchanged with respect lo 2014 is only lhe
inlbrNalion describ€d in subparagraphs 2(a) lhrough i(d) of Anicle 2 of this
Agreemenl:

b) tlle inlbrmation ro be obtained and exchanged with respecl to 2Ol5 is rhc
intbrmation described in subparagraphs 2(a)ihrough 2(gi or-Article 2 of this
Agreemenl, except for gross proceeds described in subparagraph 2(e)(2) ol
Aflicle 2 ofthis Agreenrent; and

c) the intbnnation to be obtained snd ej(changed with respect to 2016 and
subsequenl years is the information described in subparagiaphs 2(a) through
2(g) ofAnicle 2 ofrhis Agreemenr;

4. Notlvilhstanding paragraph 3 ollhis,\fli.le, wirh respect to each U.S. Reporlabte
Accounr maintained by a Reporting Ceorgian Financial Instilution as ofJune -0. 2dt4, and
subject to paragraph 2 of Article 6 ofthis Agreemgnt, Ceorgia is not required ro oblain and
include in the exchanged information the U.S. TIN ofany reilvant perso[ ifsuch U.S. TIN is
nol,in rhe. records o[the Reporting Georgian Financial insritution. ln such a case. Ceor8ia
shall obrain and hcludr in the exchanged infornlation the d6te ofbinh oftlte relevanl person,
ifthe Reporting Georgian Financial Institution has such date ofbinh in it3 records

5. Subject ro pamgraphs J and 4 ofthis Arlicle, the infomrarion dcscribed in Arricle 2 of
this Agreenrenl shall be exchanged rvithin nine monlhs after the end of lhe calendar vear to
which the infontiation relares.

6. 'the Cornpetent Anrhorities of Ceorgia and rhe United States shall erter inro an
agreemert or alrangemenl ulder the mulual agroemenl procednre provided lbr in Article g of
this Agreemenl. which shalll



a)

c)

b)

eslablish the procedures for the automatic e\chang€ obligations described in
Anicle 2 ofthis Agrcenrenti

prescribe rules and procedurcs as mly be necessary io implenlenl Anicle 5 of
this Agreemenl; and

establish as necessary procedures for the exchange oflhe information repofed
under subparagraph l(b) ofArricle 4 ofthis Agreemenl.

7. All intbrmarion e\changed shall be subiect to the confidentialily and orher protecrions
provided for in Article 9 of this Agreemc[t. including rhe provisions limiling the use ol the
information exchanged.

Article 4
Applicnrioo ofFATCA to GeorSior Finaociol Inslirurions

l. Trert[renl of Rcoortinq Georeinr Fi|lancifil Institutions. Each Reponing
Ceorgian Financial lnstitr.ltion shall be rreated as complying wirh, and nol subject ro
withholding under, section I47l ofthe U,S. lnrernal Revenue Code ifCeorgia complies rvith
its obligations under Articl€s 2 and I of this Agreement with r:spect lo such Reporting
Georgian Financial lnstitution, and lhe Reporling Ceorgian Financial Institutionl

a)

c)

d)

e)

t)

identifies U.S. Reporlable Accounts and rcports annually lo rhe Ceorgian
Competent Authority the infbrlna(ion required lo be reporled in paragmph 2 0f
Article 2 of this Agreement in the time and manne[ described in Artiale i of
this Agreeuenl;

lbr each of 2015 and 2016, rcports annually tc the Ceo.gian Conrpetent
Authority the name ofeach Nonplrticipating Financial lnsrirurion to u,hich ir
has made payrnents and the aggregate amount ofsuch payments;

complies with the applicable registra(ion requiremeDts on the IRS FATCA
registration website;

to the extent th.t a Reponing Ceorgian Financial lnstitLrtion is (i) acring as n
qualified internlediary (for purposes of section l44l of rhe U.S. lnrenral
Revenue Code) that has elected to assume priDary withholdilg respolsibilily
under chapter 3 ofsubritle A olthe U.S. lnterrial Rev€nue Code, (ii) a lbreign
partnership lh.l has elected to act as a withholding foreign parrnership (1br
plrposes ofboth sertions l44l and l47l ofthe U.S. lnternal Revenuc Code).
or (iii) a foreign trust that has elected ro act as a wilhholdinE foreign trust (for
purposcs ofbolh sections I44l and l47l ofthe U.S. lntcmnl Revcnue Code).
withholds l0 percenl of any U.S. Source [/ithholdable I]aynrent 1() aoy
Nonparricipating Financial lnstitution: and

in the case of a Repofling Ggorgian Financial lnstitution thal is nor described
in subparagraph l(d) of this Article and rhat maLes a paymenr o1'. or acts as an
intennediary wilh respect to, a U.S. Source Withholdablc Payment lo any
Nonparlicipirling Financial lnstitution, lhe Reporling Ceoryian Financial
lnstiltrtion provides to any imrrediate payor of such U.S. Source wilhhcldable
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Paymenl the infonnation rcquired for rvilhholding and reponing to occur wilh
respec( to such payment,

Notwithstandiflg lhe foregoing, a Reporting Ceorgian Financial lnslitution with respecr lo
which the conditions of this paragraph I arc not saiisfied shall not be subject to wirhliolding
under section l47l of the U.S. Intemal Revenue Code unless such Reporting Ceorgran
Financial lnstitulion i5 treated by lhe IRS as a Nonparticipating Financial lnstitutiin pLrrsuanr
to sulrparagraph l(b) ofArticle 5 ofrhis Agrcemenr.

2. Srspclsion 9f Rnles llelalinE to Reqlcitrana Accornts. The Unired Sbres shall
not requrre a l(eporliIg Ceorgitn Financial lnstitution to wilhhold ta\ under seclion l47l or
1472 oilhe U.S. lnternal Revenue Codc with rcspect to an account held by a recalcitrar
account holder (as defined in section l47l(d)(6) of lIrc U.S. Internal Revenue Code), or to
close such accouflt, if the U.S. Compeient Aulhority receives the inforrnation set ionh in
pamgraph 2 of Article 2 of this Agreement, subject to the provisions of Anicle j of this
Agreement, with respect to such account,

3. Specilic Trcattneot of Gcorqixn Retircnlcflt plans, The Uniled States shall lrear as
deenred-cofipliant FFIs or et€mpt beneficial ownels. as appropriate, for purposes olsections
l47l and 1472 of tlle U.S. lnternal Rcvenue Code, Ceorgian rerirerneni pians described in
Anne\ ll. For rhis purpose, a Georgiao retirement plan includes rn Eniiry e$iblished or
located in, and regulated by, Ceorgia, or a predetennined contractual or legal arangenlcnt,
operared to provide pension or retiretnent b€nefits or earn income for providing such 

-benefits

under lhe laws of Ceorgia and regulated wilh respect to conrributions.- distribu(ions.
reporting, sponsoEhip, and ta\aiion.

4. 
- [(lcn.!ili(:ttio||_.tn(l Treatntent oI Olher Dcemcd-Complil|pt FFJs an(l li]rcl|tnt

Bencficirt orvncrs. The United States shall rreat erch Non-Rep,orting-iifiian Fin-ancial
lnslitulion as a decnted-compliant FFI or as an exempt beneficial orvnir. as afpropriate, ibr
puryoses oIsec(ion l47t ofthe U.S. lnternal Ilevenue Code.

5 Spqcirl. Blllcs Reqardinq Relntcd Entities nod Brnnchcs Tlnl Are
Nonprriicinntile Finnncial Irstitrrtiors. lf a Ceorgian ninaniGt Gsrlrrrlon. tl.Iffirru,."
meets ihe requirenrents described in paragraph I ofthis Articlc or ;s describcd in pnmgraph l
or .l ol this Aflicle. has a Related Entity or brench that operates ii a _irlrisdiction rhat pievents
soch Related Entity or branch from fulfilling :he requiremenr! of a panicipaling t-Fl or
deerned-compliani FFI for purposes ofsection l47l ot'the U.S. lnrernal Iievenrie Coie or has
a Relaled Enlit),or branch dlat is treated as a Nonpartlcipating Financial trrsril0tion solely due
to the e\pirarion of the transilional r!le for linrited l'Fls and limitcd branches under rclevanr
U.S. Ireasury Regulations, such Cecrgian Financial lnst;lution shall continue ro be in
co,npliance with tlte tenns of this Agreement and shall continue to be treated as a deemed-
cornpliant FFI or exernpt beneficial owner, as appropriate. for purposes ofsection l47l ofthe
U.S. lnternal Revenue Code, provided that:

a) ihe Ceorgian Financicl Instilution treats each such Relaled EDthy o[ branch as
n seprmte NonparticipatiDg Financial tnstitution for purposes ol all the
reporting and withholding requirenrents of lhis Agreeinent and each s$ch
Related Entity or bEnch identifies its€lf to withholding agenrs as c
Nonpa11icipating Financiat lnstitution;

lt



b) each such Relaled Entity or branch iCenlifies its U.S. accounts and reporls the
information with respccl to those accounts as required under section I47l of
the U-S. lnternal ReveDue Code ro tilc r.,\tcnt permitted under the relevant laws
penaining to the Relaled Entity or branclr; and

c) such Related Entity or branch does not specifically solicit U.S. accounts held
by p€rsons that are not residert in the jurisdiction where such Related Entily
or branch is l@ated or accounls held by Nonparlicipating Financial
lnsritutions that are not eslablished in the jurisdiction where such Relared
Entity or branch is located, and such Relaled Entity or branch is not used by
the Ceorgian Financial lnstitution or any other Relaled Entity to circumvenl
the obligations under this Agreement or under section l47t of lhe U.S.
Internal Revenue Code, as appropriate.

6. Coordil:llio ofTiuing. Notwithstanding paragraphs 3 and 5 of Article I ot (his
Agreernent;

a) Ceorgia shall nor be obligated Io obtain and exchange iDfonnarion lvirh
respect to a calendar year thal is prior to the calendar year with respect lo
which similar informalion is required lo be reponed to rhe IRS by participating
FFls pursuant to relevant U S. Treas!ry Regulalions; and

b) Ceorgia sh6ll not be obligated !o begin exchanging ;nfoflnation prior to lhe
dale by which participating FFls are reqlired to rcport similar infbnnnlion to
the IRS under relevan! U.S. Treasur,v Regulations.

7. Coordi ntion of Deliritlons !vith lJ.S. Trexsrrrv ResulAtions. Nolrvithslanding
Arlicle I ofthis Agreclnenl and the dellnrtions provided in the Annexes to this Agreem(nr, in
implerncnting this Agreement, C€org;a may use. and may pernlit Ceorgian Financial
lnstitutions to use, a definition in relevant U.S. Treasury Regulalions in lieu of a
corresponding detinition in th;s Agreemcnl, prcvided thal such applicolion would nol
frustmte the purposes ofthis Agreement.

Arliclc 5
Collnborrlio on Conrpliance a0d Enforcem.,Il

l. Gcn€ral Inouiries. Subjecl to any furlher leflns set forth in i competenl authority
agreemenl concluded pursuant ro paragraph 6 of Anicle 3 of this Agreernenl- llte U.S.
Compclenl A!thoriry may mdke follow-up requests to the Ceorgian Competent Authorily.
purauant to whi.h the Georgian Competenl Aurhoriry shall obtain lnrl prcvid: additional
information wilh respect to a U.S. l{eponable Accounl, including lhe account stalernenls
prepared in lhe ordinary course of a Reporting Ceorgian Financial Instilulioo's business thar
surnmarize the aclivity (including wirhdrarlals, lransfurs. and closures) ofthe U.S. Reporrable

2. Miror snd A(lnririslr.aive Errors. The U.S. Competent Authoriry shall notil,v the
Ceorgian Competent Authority when lhe tJ.S. Competent Au(hority has reason to believe that
adNinistmtive efiors or other minor errors may have led to incorrect or inconplete
information reporting or resrlted in oiher infrineenxenls of this Agreentent. The Ceorgian
Corrpctent Authority shall apply its domestic la\r (including apFlicable penallies) 10

l2



obtain correcled and/or complete infonnation or to resolve other infringeNents of this
Agreement.

3. Sis[ificnntNon-CotnplitIcc.

a) The U.S. Comperent Aurhority shalt nolify lhe Ceorgian Competent Aulhoriry
when the U.S. Conrpetent Audtority has detcnnined lhat there is signitlcanl
non-conrpliance with the obligalions under lhis Agreelnent with respect to a

Rcponing Ceorgian Financial lnstitution. The Ceorgian Competent Anthorir)
shall apply its domesiic lalv (inchrding applicable penalries) to address lhe
signiflcant non-conlpliance described in the notic€.

b) lfsuch enforcement actions do not resolve the non-compliance within a period
of l8 months after notification ofsignilicant non-co pliance is firsr provided
by the tJ.S. Comperenl Authority, rhe United Srales shall trear lhe Repo(ing
Ceorgian Financial lrstitr(ion as a Nonparticipating Financial lnslitrrion
purslanr to this subparagraph 3(b).

4. Reli:rnce olt Tlird Partv Scrvicc Provklcrs. Georgia nray allow Reporting
Ceorgian Financial lnstitutions to usc third pany service providers lo fulfill rhe obligations
imposed on such Reporting Ceorgian Financial lnstikrtions by Ceor.gia, as conternplal€d in
this Agree ent. but Ihese obliSations shall rcmnin the responsibility of the RcporrinE
Ceorgian Financial lnstitutions.

5. Prcvcnlion of Avoidnnce. Ceorgia shall irnplement as necessary requirernents ro
prevent Financial lnstitutions fronr adopting practiars intended to circrnlvenl the repo(illg
required under this Agrcernent.

Ariicle 6
Mutu:tl Cotr il cnt lo Continuc to Enhtnce lhe Effcctiveness of lnfornlxliol

f,rchange and Transparency

l. 'lrcntmcnt of Passthru Pavnre[ls and Cross Procecds. The Parties are conrrrritled
to \\,ork together. along wilh Pa(ner J0risdic(ions, to develop a practical and elTective
altemarive approach to achieve the policy obiectives of foreign passrhlu payment and gross
proceeds wilhholdinB that mininrizes burden.

2. Documenhliol ofAccounts Mrintnincd ns ofJu e 30.2014, With respect to U.S.
Reportable Accounts maintained by a Reporting Georgian Financial lnstitution as ofJ!ne 10.
2014, Ceorgia conrnrits to establish. by J.nuary l. 2017, for reportin,.l wilh respect (o 2017
and subsequent years, rules requiring Reporting Ccorgian Financial lnstilutions to obtilin the

U.S. TIN ofeach Specified U.S. Person as required pursuant to subparagraph 2(a) ofArticle 2

ofthis Agreenlent.

Articlc 7

Consislcncy in lIc Applic,rlior of FATCA to Pnrtner Jurisdicriors

l. Ceorgia shall bc granted the benefit ofany lircre favorable tenns under Allicle 4 or
Annex ! of this Agreement relating lo the application of FATCA to Ceorgian F;Ianciill
lnstitutions cfforded to another Paflner Jurisdiction unde| a signed bilateral agreement
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pursuanl lo which the other Panner Jurisdiction commits to undertake lhe same obligations as
Ceorgia described in Articles 2 and 3 of this Agrecment, and subject to the sanre ierms and
condirions as described therein and in Arricles 5,6, 7, I0 and I I ofthis Agreement.

2. The United Srales shall nolify Cerrgia ofan),such more favorable rerms, and such
more t'avomblc tenns shall apply automatically under lhis Agreement as if such Ierms were
specified in this Agreement and eflective as of the date of signing of the agreemenl
incorporating the mole favomble tcnns, unless Ceorgia declines in rvriting the application
lhereo,:

Article 8
Mutunl Agrccmeltt l,rocedure

l. Where difliculties or doubrs arise berween the panics regarding the implenrenrarion,
application, or inlerpretation of this Agreement, the Competent Authorities shall endeavor to
resolve the matler by mrtual agrcemenl.

2. The Competent Aurhorities may adopt and implement procedures ro thcilitate rhe
ir)plementation of this AgreemeDt.

I The Compelent Authorities may comln(nicate rvilh cach other dircctty for purposes of
reaching a m0tual agrlement under this Article.

Articlc 9
Coofidentirlity

L The Ceorgian Competent Aulhority shall trcat any infcnnatiDn received fiom lhe
United Slales pursuant to Articl€ 5 ofthis Agreement as confidential and shall onty disclose
such intbnDation as nray be necessary lo carry out its obligations under this Agreement. Such
infonnalion nray be disclosed in connection with coun proceedings related to the
performance oflhe obligations ofCeorgia under this Agreement.

2. lnformation prorided lo lhe U.S. Compelenr Authority pursuant Anicles 2 and j of
lhis Agreement shall be treated as conUdential and may be disclosed only to persons or
aLrthorities (including co rls and administrative bodies) of the Covernment ol rhe United
Stales concenred with the assessment, collection, or adminislration of, th€ enlbrcemenl or
proseculion in respect of, or the detenrination ofappeals in relation to, U.S. federal taxes, or
ihe oversight ofsuch functions. Such persons or authorities shall use suuh information only
lor such purposes. Such persons may disclose the infonnalion in publi. coun proceedings or
in judicial decisions. The information may not bc disclosed to any other person. eority.
luthority, or jurisdiction. Nolwithstand;ng rhe foregoing. where CeorSia provides prior.
wri(ten consent, the infotulation may be used for purposes pennitted uoder the provisions ofa
mutual legal assistancc treaty in forcc between the Pa(ies lhat allorvs for the exchange ofrax
inlbrmation.

Article l0
Consultgtions tlld Amendmcnts

L ln case any diliculties in the implementation ollhis Agreement:rise, eilher prrt)
nray. independently of the nrutual agrcernent procedure described in paragraph I ()1 Aniclc 8
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of this Agreement, request consultations to develop appropriate measures lo ensure the
t'ulfi llment of this Agrcement.

2.. 
.This Agreenlent may be amended by rvritten mulual agreement ofthe parties. ljnless

olher\ise agreed upon, such an atnendment shall enter into force through the same
procedu.es as set forth in paragraph I of Anicle l2 ofthis Agreement.

Article ll
Annexcs

The Annexes lbrm an integral port ofthis Agrecment.

Article l2
Tcrm ofAgreemcnt

L This Agrecment shall enter into force on the date ofCeorgi6's written nctificalion lo
the United States thal Gaorgia has clmpletcd its neccssary internal procedures for enky into
force of this Agree[lent.

2. Either Party may lerminate rhis AgreeDrent by giving notice oftennination in writing
lo the other Pany. Such lerminat;on shall become ellective on rhe first day ofthe month
follorvrng the e\pir"tion ofa period of l2 months afrer the date ofthe notice ofterminarion.

3. Thc Parties shall, prior to December 3t,2016, consult in good fairh lo aDrend this
Agreement as necessary lo reUect progress on the commitments set forth in Aflicle 6 of this
Agreement.

4. lI this Agreemenl is tenninated, bolh Parties shall remain bound by the provisioDs of
Article 9 ofthis Agreenrent with respect to any information obtained under lhis Agreement.

In $it0ess wherro[ the undersigncd. being duly authorized therrlo by their resp€crive
Covernnrents, havc signed this Agreemenl.

Done ar It ./.5.1. i duplicare, in rhe Engtish language, rhis [l!, day ot [Ig+]. :O[!].

FOR THE COVERNMENT OF FOR THE GOVERNMENT OF THE
υNll ED STATES OF AMERlCA:

/.-zt z.




