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2.01 Thc principal amounl of the Loan shall be repaid in accorda$.c wilh lhc
amorriT-arion schedul€ set fonh in Schedule i to this A!rccmcnl

2.0s. (a)

(c)

(b)

The Rorowcr nray al any time requcst any ol the lbtlowing
Convcrsions of lhe ten s of thc la6r in ordq to facilitat. Dr[dcnr
debt nmoagerlcnr: (i) a chanSe of the [-oan Curtuncy of zl' or nDv
porlion of lhc principal anount of rhe Loan. $,irhdmlvn or
unwithdrawn, to ar Approved Currenc.!: (ii) a chan8c ol'lhc illrcrcsi
ratE basis applicable to: (A) a,l or any poflioD ot ll)e principal anx,o t

of lhe t-oan withdrawn and oulsrandins liotn a Variabtc Rarc to :r

Fi\cd Ratc, or vicc vcrsa: or (8) all or any portion oi the princrpal
altrount ot thc Loan wjrlidrawn .,ld ourstandiru tron) a Variablc Itut€
based o[ a Referefice R.te and tle Variable Spread to a Varirllrlc
Rate based on a i:ixed Rcference Rate and the Variablc Spread, or
yicc versa; or (C) all ofthe prirrcipal aDroult ofrhc l-oan qithdrdw
and outstanding ftom a Variable Rate based on a Variable Sprcid lC) a

Variable Rate based on a Fixed Spread; and (iii) rhe scttinB of lirnits
on the Variablc Rale or the Reference Rate applical,tD to all or ni!
portion of lhe principal amount of the Loan wiihdrar.Jn nnd
outstanding by lhe establishmcnt ofan Inleresl Raie Cap or lnLerc\i
Rate Collar on lhe Variablc Rale or lhe Ret'ercnce Rate

Any conversion requested purstxmt to p.ragraph (a) of (his Scction
rhal is accepted by ihe Ballk shal, bc considered a "Convr.rsior]", rs
defined in the General Conditions, and sh.ll be ctt'ecrcd in
accordance with the provisions of Artrcle lV ol rhc Gcncrnl
Cond;tions ard oflhr Curverrror Curdclines

Prolllptly lbllowing the Cxecnlion Date for an lntcresl Raic CaF or
lnlerest Rate Collar for whicl the BorroNer has requcslcd dral rhe

orenr;utu bc paid out oflhe proceeds ofthe LoaI, thc Bank shill. on
behalfofthe Borrower, rvithdr.w fiom the Loa[ Accounl rnd pry ro
itself the anrounls rcquired lo pay any Drelni rn pn),ablc ir
accordance with SectioD 4.05 (c) of lhe General Con(lil;ons up to lhlr
anlouot rllocated liom tinre 10 lime for the p rpose in th. rablc i,l
Section IV ofSch€dule 2 ro !his Agreenlcnt.

ARTICLE III - PROJECT

1.01. Thc Borrower dcclares its commitment to thc objcctivc ofthe Projc.t. 
_l-o

{his cnd, th€ Borrower shall cnuse the Proiect to be carricd o l by thc Loi.ct
lDpleNenting Entity in accordance with the provisions of Aficlc V ot llB
GcncrnlCond;tions and lhe ProJecl Agreemenl.

I02. Withort l;mitation upon the provisions oi Section i 0l of lhis Agrcerrrntr
aod except as the Borrower aird the Bank shall olherwise asree. lirc Borrcwci
shall cnsure lhat the Project is ca 'jed out itl accordrnce with lhc proyisrors
ofSchedule I to this Agreenleni



ARTICLE Iv - REMEI,IES oF THE BANK

4.01. The Additional Event of Suspeflsion consists namety ot.rhc followir)s. tlut
the Pro,ccl Irnplcrnenting En(iry,s Legislation has bcen amclde<t, suipen<1eiJ.
ab.ogated, rep€aled or \,aived so as !o affect, marerially and advcr*,.ty, Ilc
rbiliry of the Projecl Inrplerienting Entity to D€rfonn any ol its obtrqalons
u (lcr the Project Agreenrent

4 0?. The Addilional Ev€nt of Acceleration consisls narnety of the fo owins. th l
thc eveDl specified in Socrion 40t of this Agreement n""ur. ol*t i.
conlinring ibr a p€riod of ninet_v (90) days afte roiicc of rhe cvcnl h \ bc!
given by the Bank to the tsorrowcr.

An'rtCLE V - EFFECTIVENfiSS; TERMTNATIoN

5.01. Thc ACdilionalConditions of Effecdveness consisr ofthe fo owin!:

() Thc Srbsidiar] Ag,eenrerrt has beeD execuled by thc Ministry ot
Finance and lhe Ministry for Regional Developnrcnr :rnd
Infiashucturc or behalf of the Borrowcr and the I)roJc!l
lorplerrrcnting Entity.

(h) The Project Implemenling Enlrty has adopted rhc Operarion l\4nDurt.
iI fornr and substance. satisfactory to the Bank.

5.02. The Addi(ional Legal Maher consists of namely of llre lb owing. rtut lhc
Subsidiary Agreemenr has been duly authorizcd or latificd by thc Itorrowcl
and th. Proicct lnpletnenling Entit), and is legally bindin,t rnon r|c
Borro*cr aDd thc Prcjcct lnrplenrenling Entity rrr accordance rvith its rcrnrs.

j.0i. Thc llffectiveness Dcadline is thc datc one hundred and twenly (120) di\,s
aftcr th€ dato ol'this Agrecn)ent.
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ARTICLE Vl――REPRESEヽ TATIVE,ADDRESStS

6()I   TI、 c301l owcl'S Repre、 c ltat ve iヽ ltsヽИiliistel o'Final,ce

60,   「 1lc Bo「io、、cr's AdOress isi

Ministiy orFina,lcc

16 Gorsasali Sticet

0114 Tb口 isi

Ceorgin

「 nes nile:

つ95‐ 32-22`2423

6 0S Tli● Bank.s Add:css is

lnte「 national Bank for Rcconstttction and Devek),lnent
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