
LOAN AGREEMENT

in implementation ofthc Financisl protocol signed on 24 November 20Og
bchveer GDORGIA (thc GovernDc[t op cEORcA)

aad the Government oflhc F?ENCII REPIJBLIC

BETWEEN

THE MINISTRY OF FINA.I\ICE OF GEORGIA
acthg in the name ard on behalfoffie CoveorTlsnt OF GEORGIA

AND

acring ir the nane ara oo U.naf ofriffiernrnont of rhc TR.ENCH REpuBLrc
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- Taxes - Duti€s - Fces snd oth€r expcnscs

- [ntcrEst on oveduc paym€ob

- Intcm.ption ofthc l,oan - Accclcration ofrcpaymq[ ofthe Loatr

- Application of tho su.rns rEceived by NATD s

- Govsming kw
- Election of domicile

- IntaprEtation - MotterE not defincd - Disputes

- Coming iato forcc

- Sp€cimen lcttfi ofgeneral instuctioDs
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Ardclc 15

Aniclc l6
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lvhercar cEoRG-rA (thc Govemment ofcEoRGIA) and thc Covemmelt of rhe
FRTTTCE REPUBUC siFed a FiD&cial Protoc
"Protocol" by which thc Frach Govcnurent
Frcnch govcmrneat loan up to a naximum
NnaETY TSOUS.aNII EUROS (EUR { O9O 000) herea.flsr called thc ,'Loan".

Thc Loan
iocluding a primary and
for thc Tbilisi Internatio
Protocol.

, ftg t"qr also.6nances,.on an_cx-c+tional brsis, thc puchas€ of Gcorgian or
torergn goodl and ssrvicG wrthil thc liEit of20 % ofthc ftuncial juppoG thc exccuiion of
the contracts bcing under tbe responsibility of hc Freach suppliers

WhEreas iE Brticle 4 ofthe protocol, thc signing of a Loan Agrement between
the MINtsrRy oF Fr.\aNcE oF GEoRGIA acting in thc naire aid on u"t ati oT t e Covemoiniof cEoRGra and NATLvs, acting in thc naric and on bchalf of thc bovemment ot tfre
FRENCH REftTBUC has be.en provided for, in order to sp€ciry the modalitirx ofutilizarion and
repaym€nt ot tllc Loa[

PR-EAillBLE

HAVE HEREBY AGRXED AS FOLLOWS r

Therv[vErRy OF FtryAr'{cD oF GzoRGtr,, acting in thc name and on bchalfof
thc Goverllmcnt of cEoRctA5
reprcs€nt€d by Nika CILAURL Minisr,er of FinsDcc o f cEoRcrA

on the onc han4

NAmGI , acting in th€ nane 8!d on b€half of lhe Govcmmant of thc FRENCH
R.EPUBIIC,
reprEsgrted by Bcrnad LEMPERIERE, DQuty Dlector of Institutional Activitics

on the othcr hard,
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ARTICLE l.- ,lmount ard purpose of thc Loatr

The Loa!. up to s maximur amourlt of FoUR MTLLIoN srx HI]NDRED ,tu\D
{ 690 000) is intended for thc financing of the puchase in
primary and a secondary ndar as w6ll as thi associa:ed
Tbilisi latemuional eirport and cEoRctA,s civilian air

navigatioo mentioned in ftc Protocol,

. The shipment sh8ll b€ consi if it is executed u(ler s
Dfll.ot ladrtrg rssued by a F,rEnch shipping c y bill issucd by a Frenchar trsrgit company, or under a road bill iss 'ond 

is ccrtified as bcing
a Frcnch servicc by tbe appropriate French au

. . Thc shipment insurancc shall bc comidercd a, a French servicc if it is ta-ken our
wlth a company approved on thc Frsnch markel.

Howcvsl, [16 financing may bc ertcnded to goods and serviccs oricinatinsrom counmes other tian FRANCE in accordancc witl provisions ofArticle I ofthc pr6tocol.-

Thc t sn will be pl?ced at 0lo dispos8l of fte IwD{IsTRy oF EINAi\CE oFcEoRGtl by NATtlGi according io the modalities srired in articles 2, 3 ard 4 hereunder.

the disbus thc Loan, as dcfin.\c ir adicle 2 abovg
GEORGIA count oftheMrMsrRYoF FrJ.ti{cE oi
tirtfi,*t r^ en the following conditions havc beenfulfilled to ...- --.-*,-, .. rt!1!al!r
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- 
a) subm.ission to NATLyli of the autorization of the MINIS.IER oF FINATT{CE oF

CEORGIA io sign this t-oan Agre€menq

b) for Each Contract:

of tlrc glatulc

oocum liet thc

. submisrion to N-.tTHIs by lheTrmch supplier, aner 6rst downpayrueoq ofa
documcnt confrmiug coming into forcc oitlro Coullact ' '

ARTICLE 4.- Dnrvltrgt or ahr Loro

Tho Erst downDavmcnt pro twc€E l0%
and 20% ofthc amount of thj ionFdct to cdustion ofthe aoount of &eight and insuraacg and shall

As far as thc Enancing of frcight aad insurancc is concemd no pa)trnclt c€Ir
be made prior to the actual shipment.'

-_...,- ^.- ,._,FT-l.dr1w1S on rhc Loan shall bc madc avaitable to rhe FrEnch supplier
wltnln tnc ttmrt of thc ConEact, on pr6cntation to NAIDOS of phobcopies of thc docuh'ents
specificd in the Conh-act

chcckt #rT#f,ffi:tHr"f;35i,5
PDloco fiom thc Frcnch supplierl

NATD0S shrll pay
provided for in aniclc 2. Thc only
lhc documcnts mcntioned above s

NATIxrs shall ma-ke the psyments wirhin fineen working days of having
rcceived and found the documents acceptaBt;,

At the end of each calqld!.-qu8rter, taATI.xIS will send to rhe MINISTRY oFFINAjYCE op cEORcrA tbe sraremcnt of lha dravings made on l.hc 68n-dG;t-rhe;;calodar quaner. This sratcment shalt sp€ciry rhe aate ia arnoil of;;;;;;;g. - -- -'-

modalities
NATIXIS O
general ins
ertended by the GoverEnetrt of the Frcrch
cEoRca).

Eact ponion of the Loan, which has a duruion of
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eight (78) monrb attcr tho lart day of the
-b_e€n 

mada Each ponion of the toin bcars
7o) per annum, computcd on ftc disbursed anJ

is calculatcd on the b&ris
irty (30) day& htcr€st is
months alt€r thc last day

schedule MU cosstitute ao
MINISTRY O[' FIIYANCE OF
Covemmen! in favour of

,,,*,-a*,,o%o.1TloffiH?r'ff 'd|;ffi :l#S6rH6:K:Li,'."&:ilTLt*f;
ID PARIS.

The date ofDeyrnent ofr,oo-*o*i,g auy io-friitrl,poil;;.j fiHy".r:lltilflijl,rfrTi:: wher ir n{rs due a

r^,.r*ro.RliXl?HTIS[*'^:?frilount'nNArlvs shalr acknowledge receipt to t]re

ilffi *:,#;Hdlffi*n,.*"*tm,mtT

The amount ofeach Cort-act is explessed in Euros.

Thc Loan is granted and rcpaid in Euros.

Any payment of t.e sumr- due by the iuL.{-IsTRy op PNA\CE OF GEORGIA toxATnos shall be made bv crcditins rhc acc'out n. :OObi gSgEi ?jiei"TttSOOO Bg of:{Arrxrs opened iD irs uooki, in p.rnrsl wirh ure folto;in; ;ie;*;;'' ".-",,
D.,LrJP.E.E. - Lorn EoB60
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H,*':#H,-qTHrX-ga+ .r.raTl:aEnd!._) in hvour of thc Georgiaobuycr arc issued ,o *. *1f1.,r.:,*:,.-::iilir:X.i.i"ir',ii"&"dr'ii"""IffHa1
*,"t rr,, u",,jhr r"Jti;s"t;'.,il';"li;s"il:"Tilir"ifrJ
iD favour of NAT[:s. coalcqrcnrly, thi Gii.oi r]io, err*lt"ogruirantees

;ffi fi &,5iifu :ffi ffi ffi '*Tes.|,fr Iil--ffi tri"sft omth€-c"ii;irii-ir"fi r"iilE

guarantor shall -by 
couller-guarantces' thc countcr-

-th; 

"niiri 
i"ir- to NArIxls thc firnds rcsulting from

Thc proceods arcashcd by ryAu.Es by right of tbese guarantecs will be appliqlin accordancc with article 12.

ARTICLE 9.- Trrc! - Dutie! - Fee! arld other erpeuses

Tho loan shall aot bc uscd to Enarcc any dircct or indirect !ax6, t u,rtomduties, lwics or administrativc expcnsB tn GEoRGtt-

Funhermore, the reinbursem
tees ln courcctioo with thc execution of th
cEoRGrA- However, should any event
tnE YINISTRY OF FINA.YCE OF CEON,G
and prDmptly thc exact differEnce.

,his Loan Asre*llnf ',ir?,iff : ii'-fl[Hti'ffir.'irTru:ffi.f;$t.o,n reration to

ARTICLE 10.- IIlaerest oo overdue pavmcoa!

ul.g Prvrrus @r 4 ctarD€



No firnber &awing ofrhc Loan might
regarding rhc t an duc by tbc uftrsrnv or m.Lrc
immcdiately pafdble ar rhc fiIsa rcqucst of NATxIs itr

r FLYANCE OF CEORGIA, MrD(ni
thc Loao a&eady paid;

- Dcfault of oavmcor by the.MrNETRy oF HNtcrcE op cEoRGrA with Egardro any of it! uadertakings of piymeor isulting n"i-i[i, L-- e-]iii],i;""'
- Failure of oerformancc. by tie MINISTRy OF FINayCE OF GEORGIA of anyone of r.hc conditioru, stiputitions or und#.jd;;;;;'Er; iiiilii Xilrn*,;
- Any act or decision of thc Georgiaa Governmcnl that might prEvent theperformancc of lhis loan Agreement.

Any requGt for thc
cas6 will be madc without anv
registercd lett€r to the <Iomicile o'f
articlc t4 hsEafter,

In no Evc.nt mav anv
mentionea abovl,'l-c ;;;:id';& t", sitrs its rishrs as

th.* ;chd;; A; Jn#;; ii"' rA ae a waiver of
cEoRGrt oF FINANCE OF

ARTICLE 12,- Applicaflon ofthc atrms rec€lved bv NATIxrs

ExccDt for de reDevmcnt of principal- and fic paJme,nt of interrst stalcd inartictes 5 and I O any sum rccciv;d 6v tvermi unair *i, t"_ {ffi;;i.rp*ially pusuatrtto article! 8 and I I, will bc appticd b! NATrl,ts &e follows:

- in priority, to the peyment ofany arrears;

- than:

. eithgr lo the reoarrnmr of the principal ryryrainiog duc in compliance wirh rhcrepaymort schedule(s) issued, rh jsaid repayment scfieaul4sfUein"g ;j"uf"Ji.i ,"_.airgy ;

. . either by deduction of thc drawings made on thc Loan during thc crlendsrquaicr wheo NATD(S receives the corresponai"g pn 
".ar;

. or, by deduction fom thc drawings.madc on thc loaa during the precedingcalendar quarrcrs, thq conesponding repayrn."r *t?i,lq, #"'iiiiii,iitf i"-rurrg,,r

/\RTICLE 13.- Goverpins Laly

The execution of this Loln Ageement is goyemed by Frcnch Larv.

8.



ARTICLE 14.- ElectioE of domlcile

For rhe purposc of performance of this Loan Agreement, the parties hercto
elec! dorruclle as tdllows:

. for t}e }INISTRY oF EINANCE of GEoRGIA:

External Relalions DepafiInenl
16, Gorgasali strEer,0l t4, TBrLrsr, (Ceorgia)

Telepbonc : +99532-,14646t

Telefax: +99532457 443

- for NArfDos:

Poste Clients
DL€ctiotr des Activitds lnstitutiouellB
3Q avenuc Pienc MendA+Francc
75013 PAn]S (Fr8ncc)

Adr€ssc postslc :
Poste Clisnts
Dirpction des Activitds lDdirutionnellc
BP4
75060 PARrs Crdex 02

E. Mail

Telex

Telephonc

Telcfax

d.airanatiri&com

690370

(37-t) 5t t9 26 42 t 26 52

(33-r) ss 19 26 70

ARTICLE 15.- ltrtcrpretrtion - luattcrr rot defircd - Dlspute!

efircd by this text
the iIUNISTRY oF
odwill, try to find

.. In."Tg of any dispute lhe_concemed panies agree to negotiate to senle thi!mattq on an amicable basis, with possiblc recoursc io the cinsuhatiorioi th"ir .cspecti'
govefirmenL

__-._,- ___ { 19 solulion. appcars, rhe dispute will be submitted to goverflrent of theFRENCH RE,UBLIC and to rhe govemment or cEoRctA rvhich wi dcci'rti on trre suitabtemeans to solve it.



Donc in Tgust on
both texts being equally authenfrc.

ft.u. z,sat

in duplicarg in French and in Englistr,

OF GEORCIA


