
¬

LOAN NUMBER 2534-GEO(SF)

LOAN AGREEMENT
(SpeCial operat ons)

(lvlunicipal Services Development Project - Phase ll)

between

GEORGIA

and

ASIAN DEVELOPMENT BANK

DATED 20 AUGUST 2009

LAS:GE0 43171



・Borowe→ and ASttN DEVELOPMENT BAN(1'拙1 2009 betten GEORGい Ohe

WHEREAS

Ptted descn戚
)in s:1:dttT鳳

[■邸贅異』評λξ:網)r「 he purpOSes d a

:榔馘 1肌1部溝s:爾ま戯i昴雌:継騎避雅
ξ:3‖臀籠‖思‰ξ鶴悧βttt鴫ョ

LOAN AGREEMENT
(SpeCial operatiOns)

NOVV THEREFORE the parties agree as fO“
Ows:

ARTICLE I

Loan Regulat10ns,Dennitions

SectiOn l ol A‖

幡d轄職彙衛邸t蓄磯場1渇v
Regulations
applicable to
forth herein.
¶iξttf饂∴都棚

認]絆品]乱聾借詭憎鷹Rtte」‖i:::詢よ::it翼馴晨よie耀鷲喘除籠

Disbursement占 :ndb::P:leよ ::lu」],:;:ア
ment HandbOOk' means the ADB's Loan
as amended from lme tO ume:

No l18daedttJJjB躍理露:1:』需T梶電YR:approved by Govemmen Decree
C°

:l」晶
11λ

鷲(ittξ遺、iil:;!|]:mttid::liS:1:eiξ
S8fffll「

∫」!星『Te』laど,2おT∬



2

(d) "EARF" means the Environmental Assessment and Review Framework

for the Project, as agreed between MDF and ADB under the MSDP-|, as amended from time

to time;

(e) 'Goods' means equipment and materials to be financed out of the

oroceeds of the Loan, tncluding related services such as transportation, lnsurance,

installation, commissionlng, bainlng, and initial maintenance, but excluding consulting

service3;

(0 'grant' means a grant made or proposed to be made by l\rDF out of the
proceeds of the Loan to an MG for a subproject;

(S) 'lnvestnenl Financing Agreemenf means an agreement to be entered

into between MDF and an MG for financing a subprojecl as turther described in paragraph I
ofthe Schedule to the Projecl Agreement;

(h) 'Lari" means the laMul qrnency of the Bonower;

(D "MDF means the Municipal Development Fund of the Borrower,

established under Presidential Decree No. 294 daled 7 June'1997, as amended from time to
time;'

0) "MG" means a municipal government within the Project Area to which

MDF makes a loan and/or grant lor a subproject;

(k) "MSDP-|" means the ADB-financed Municipal Services Oevelopment
Projecl (Loan No.2441 -GEOISFI);

O 'Operalions Manual" means the Operations Manual adopted by MOF

and agreed with ADB for the MSDPI, as amended from time to time);

(m) 'Procurement Guidelines' means ADB'S Procurement Guidelines dated
February 2007, as amended from time to time;

(n) "Procurement Plan" means the procurement plan for the Project dated
10 June 2OO9 and agreed between MOF and ADB, as updated from time to time in
accordance wilh the Procurement Guidelines, Consulting Guidelines, and other
arangements agreed with ADB;

(o) "Projecl Area' means the urban areas in the tenitory of the Bonower;

(p) 'Project Agreemenf has the meaning given in Recital (C) oi this Loan
Agreement;

(q) "Project Executing Agency" for the purposes of, and within the meaning
ol the Loan Regulations means MDF or any successor therelo a@eptable to ADB, which is
responsible for the carrying out of the Project;

G) 'Project lmplementation Agreemenf means the agreement to be
entered into beiween the Bonower and MDF for the Project as refened to in Seclion 3.01 of
the Loan Agreement;
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ARTICLE III

Us€ of proceeds of the Loan
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ART:CLE:V

Particu:ar Covenan“

(a)  The B。
「
Ower sha‖ comply with and cause MDF

to comply with Section 6.08 of the Loan Regulalions.

{b) ln the carrying out of the Project, the Borrower shall perform, or cause
to be performed. all obligations set forth in Schedule 5 to this Loan Agreement and the
Project Agreement.

Section 4.02. ln addit,on to the reports and information set iorth in
Section 6.05 of the Loan Regulations, the Bonower shall furnish, or cause to be furnished, to
ADB all such reports and information as ADB shall reasonably request, wilh regard to the
Project, concerning (i) the MGs, the subprojects, subloans and grants; and (ii) the
adminislration, operations and financial condition of MDF.

. Section 4.03. The Bonower shall enable AOB'S representatives;
inspeci with regard to the Proiect. any lrc, any subproject, the Goods, Works and
consulting services financed out of the proceeds of the Loan, and any relevant records and
documents maintained by l/lDF.

Section 4.04. The Borrower shall promptly take all action which shall
be necessary to enable lrDF to perform its obligations under the Project Agreement and
shalLrnot taks or permit any action which would interfere with MDF'S performance of its
obligations.

Section 4.05. (a) The Borrov,/er shall exercise its rights under the
Project lmplementation Agreemenl in such a manner as to protect the interests of the
Bonower and ADB and to accomplish the purposes of the Loan.

(b) No rights or obligations under the project lmplementation Agreement
shalfbe assigned, amended, abrogated or waived without the prior concurrence ofADB.

ARTICLE V

Suspension; Acceleration ot Maturity

Section 5.01. The following are specilied as additional events for
suspension of the right of the Borrower to make withdrawals from the Loan Account for the
purposes of Section 8.01(m) ofthe Loan Regulations:

... (a) the Borrower or MDF shall have failed to perform any of its material
obligations under the Prqeci lmplementatjon Agreement andlor any lnvestment Financing
Agreement.
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(b) The Charter as of lhe date hereof shall have been suUsequently
amended, suspended, abrogated, repealed or waived so as to afeii materially ani
adve6ely the ability of MOF to perform any of its obligations under ttre iroiect egreement; oi

(c) The Borrower or.any other authonty havrng juflsdiction shall have
taken any action for the dissorution or disestabrishment ot trror orioi ttre suspensaon of its
operations.

Section 5.02. The following is specified as an add,tional event for
acceleration of maturity fo. the purposes ot Section 8.07(d) of the Loan negutafions: any ofrhe events specified in section 5.0i of this Loan Agieement shafl hav'e occuneo and
continued tor the period of ninety (90) days.

ARTICLE V:

Erectlvenes3
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ARTICLE VIII

Miscellaneou!

Section 8.01. The Minister of Finance
as reprcsentative of lhe Bonower for the purposes of Seclion

Section 8.02. The following addresses
of Section 11.01 of the Loan Regulations:

For the Bonower

of the Borrower
11.02 of the Loan

are specified for

is designated
Regulations.

the purposes

Fo「 ADB

…     含悲観i現:pmem Bank
0980 Manila,Ph‖ippines

External Relations Oepartment
l\rinistry of Finance
15 Gorgasali Street, 0114
Ibilisi, ceo.gia

Facsimale Number

(99s32) 261 461

Facsimle Numbersi

(632)636‐2444
(632)636●284
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IN WTNESS WHEREOF the parties hereto, acting through th(representatives thereunto duly authorize-d-,]lave caused this Lo"n Agre;e'nt to Ue slgneatheir respective names and to b€ delivered at the pnncipal omce of"abi, as of tne o"ay aryear tirst above written.

AS:AN DEVELOPMENT BANK
V

By__¬′
``を
`i∠

」〔:[]ヒ」LJ暉コ
“
奎L___

HARUHIKO KURC DA
President

GEORGIA


