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FRAMEWORK AGREEMENT FOR-A CREDIT FACILITY

‘BETWEEN;

GBORGlAmmtedbyMt Lasha KH| ISHVI In:his: Mibister-of. Einance of
Georgia, duly:ainthorized: mign ahermmwm u, sapuch. s Mintacro

(*Georgia™ or the “Borvowes™);
AND

AGENCE FRANGAISE: DE DEVELOPPEMENT; a Fi lie ellll govemd chi Jaw,,
wm: ifs ngmdcm A5, Rie Rolaiid Bartfies 75593?&” &%mwe. »:{ ﬁe;l}h e

Resjstqbt‘ Peris-under numiber.775 665599, répiese tb;l‘lix‘ Synlle BELLIER,
4 hlseapaclt as:H ofDépaﬂuwnlwaailemEmpe,MfddkEaﬂ@ﬁM!aoﬂ&#th
‘Dévelopmient. ¥+ dulyauthorised o sign the Framework Agréeriieat,

(“AFD“ on the “Leader");
:(ierelnafier jointly. roferred to.as the“Partles™ and each o “Party")..
WHEREAS;:

(A)  Inthstotextof theprogranias defined in Schedile 1: (PrograniDéscription)of ihe Framéwark.
Awmml (the “Pragram"),:the Borrower iiténds.to: implement oric or icvéral: Progri

(B)  Pursuant fo resolution & zmsOowaqa:a of Direstors dated 72611 zozz,;uem
kan&cﬂmdmauuhm suient for haking Escilities a‘:yé'l

(C).  TheBomower and AFI) havi sgres ,;' ' cs!ayllah in advance, l!'gwand md(lton_sby which
‘the Borrower cai teqics iaf AFD Fasiliiisd ava Wio 'tk or partinl: Rivinclng of
‘the Program Tranches, which ABD:m yaccent ortethu.

(D)  The International ‘Bask for Reconstruction and' Development (the “IBRD" or ithe #Co-
‘Finageler"Jigecepied 10 make;availabloa Saoilily.of { Ry-cihi | milll
bundredlicusindEuros (EUR 339,500,000)10 the Bory [y
‘the Progri mpursuanttothetemhndﬁﬂdiﬁm‘ofﬁoan%mﬁwmﬂfe B
2022 (the“Co-Rlanseler Loas: Agréeurent”™)..

£
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TUEREFORE TIIE PARTIES NAVE AGREED-AS FOLLOWS;

‘DEFINITIONS-AND. CONSTRUCTION

.Definitions

-Capitalised words and expregsions used:in:the Eramewark. Agreemont (ipqludinxﬂu; Schedales:

oruxesmmwem)muhmwgwwﬁmmmma shedule2 {Dofinitions:
a.cwmm)ormarmmwmmuw, vided in the Framewatk

g I"

PURPOSE

AsﬁtmtheBtfecﬁchmandmhngaathemekammmiuhMlmmeh
mordnmwnh@lmeS(D«radonaﬂheﬂmnmk' n 1) Dorrawer:

e, reqicat'ttiat AFD:thake avaitiblé: 10:it.5 Facillty for thpos nme :

-G i it of a Proghain Teanch, by delivertby o AFD:a duly compieed Facllyy’

Ugon.receiptof a Picillly Requess, AV may, snammmmw ,:..f fionry ba

ut any commitment, decide to:ascept or to refiise tomake

Foraslongasa F ‘Requesi Jiag. not been accepted; Ammmmmama
(Amﬂabmo’ qf @ gl’a!?w.?gihsm ohll’mhne:: max the reqested. Fazdlity avallable:to

ARDandithe Bon:omasg;a &atmmmmnmmm&wmmewmm

: mmqnadisu&onapy, a8l mt&hak&awnablomWBm«.ﬁuMWWh

e éndhiﬁeﬁhlﬁ!&cﬂnyl\ppml

DURATION OF THE FRAMEWORK AGREEMENT

The Framéwork Agresment cognes fntg fosce on mmwwmmt....'!
mmmt&mmﬂhmmm%mﬂmwm; ! 7 rg{‘

Each Panty-may temainaje the, memrkAsmmnt ai:any time:until the Final: Dite, wiilious.
hdemnlﬁesu(l:iyhu' R Eue the ciigtanding Facillfies): siikjeet 018 dilivery ofa
nolificaiton loithe, nl!zcr nﬁistéﬂd leitér witli sékiiowledgment ol séeiptay Test Asen
(15) catenston days berm the aaucwed eritriatfon date:agindivated fosuch; wmmtm
“Terminition'Date");

As fram ths date-flling Uiree months: before the Final Date; 99 from the date of the defivery:
cfmcxmmmnonmsmxcfm so:abaye.thic Bomower shallmot deliverin-AFD) ml-‘aéﬂ@y
Roqaest, but. the. Framework. Agreement-will :continue io-mw fis; effecis

‘ontsibnding Faclities as lonsnsmy«amm remaing due rider ke FlianeeDocu

Ab,
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Upon receipt of-a.duly complcted Facility. Request, AFD may, withioiil.any 6bligation  sénd o

the Boriower a Financmi Condllm Proposal, which; mll ‘sl out; lﬁﬁ‘ﬁ o S tie diat

would b applicableto he-rogaested ‘Facility if AFD: gesepled. mm@kﬁm-ﬁmﬁwmbk
fol iheﬂmo' rowet,

The delivery:of &' Fisiicisl.Conditiosis: Proposal ‘shall.not be:considered:in any. ¢age as:d
commitment fFot AFD 16 make thic fequeated Favilityavailable,

The Bofrower shall accept mich' fiancial conditions’ by countersigning and dating. (e Financlal.
Conditfons Ricposl:

&Dmyam?adﬁwmabﬁf&mmmmmhmwwm
:Praposal.as co\lmemgncd bynthoBorrower.

Inghils event, AEDwiilsend to the Borrowera FecililyApprovil As fronj thie datevlaceeptdrice.
by: gw Borrowes of the terms.and, condiflons set.out in the Facility Approvil aisd subjsct i ihe

fuifilmeot of the conditions precedentlisied Inﬂause&élfondtM‘ iy e AFDwill
undemke.tomkcml'eq\wﬂed Facility available.

Tho Bogrower will eogept shistéris of et Facility: Approval by:countersigning it.
Esch Faisility wiltbe govirned by tiaterms:and condisions:afi e ¥inance Locuments:

AMOUNT, PURPOSEAND CONDITIONSOF UTILISATION

‘m. 4 m .. m. ‘.I'

The Lender may: gccept to-niake:ayailable:to 'ﬂn*M\w,; yobjéct: to ilie;piovisions-of the:
‘Flhanes Docments, one orwiore Fa iés) i iiias setioitinthé
velevait Failly:Agpitval, ot eitsediig e oiney ag@emamomwimﬁi‘ﬂw Clase
" §:2(Amorii) biloib.

Provided that thssshallmmm&mwuawmﬁmiﬁnmm(ogm&yﬁulity
toihsBoiroiver:

M the oppregate:amount of the Eaeilitics: that: moy: begranted pnds ﬂhq Worlc
Agreement cannonexceed one iundred miliom euros (160 ‘g‘

(i) ﬂlﬂémvw,nfalhﬁfmuﬁﬂsﬂi!xﬂﬂlhc.ﬁﬁyemllllm:mmﬂ}(mMQM£m3:Mdé
(i) iﬁmﬁ&vﬂaﬁl’fd@amadé"avai!awﬂuubefmwwﬁymmﬁw,

K-
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5.5

Purpose

The Borvower shall apply all amaunts borrowed by.if under the Facilities. exdlusivély towinds

fmancing budget expenditures fritended o {mplemenk;the Rrogram as-described in Schicdiilé ¥
{Program Description).

‘Monitorine

The, Lender.shall ot be held responsiblefiér theuse:of any amount borrawed sehich fs ol in
wmmmﬁemmwﬁb inasicé Documents; -

(@  Notaterthan-on ihe 5j piing Datejitlie; Borrower:shall provide:19. Jhclmdwall afithe
documents:set:out.in: Part: I (Condlitans. Precedenr. 10 the: SIgning aﬁz[qéd'[mmntk

Agreement) of Sctiedule. 3 (Conditjons Precedeni). of-the, Eramework Agreem

‘form and subsiance saiisfaciory:to.the Lender,

®). AFactl:ty Reqmlmny not be delivmd

PO YAty

(©)  Upon délivery of a. Fanluy Req'uesl and. ai the FacililyApprovil Siggiing Dite; the,
‘Borrower reprosents thitieds ‘fépmentaﬁdhmm 4/ ""13‘ e s nd'
worranties widei- e Framework Agibsirient dnd sach Favilipy i accurate..

Ad)  ADrawdownReguestmaynorbe delivered 1o the Lenderualess:

(0] mwm%?g(wm}dlmﬁ;‘w s¢ived all oFihe dociimenl
Ystedin Pan It (Condiilons Pioeedent io gt Dravidown-Unidep g Bucilh).
and Pat V. (Camﬁ?fans Procedint. fo. all Drawdotis Usider'-a: Failliry,
ﬁrcludhtg ﬂ:e T'irsi Drﬁwmw)*’of Sdie(hlc 3 S Condhiiotis Precedeni) of the:

y Bomowes thal seel douietts die.

(@)

tﬁud,mmim o
m ‘o EvedtofDefiill s coniiuth oF would resuli Goinlic piojiiséd Diasidowns
L) -uo'Co:Financier has suspended lis payments: in relation io'the Programy

(i) the Drawdown Requost has.been made invaccondance with ik terms of Clause:
8.2 (Drowilingn Reguesty 6£ Ui Framewdrk Agreemeniand

Ab




i) eacl; mpresentaiion given: by the; Bomower in refation 10 :Clause 13
Representations qml svarranties under the:Pratiework Agreenicnt:andeach
Facility): ‘of the: Framework. -Afreémeit is true,

()  Notwithstatiding the: provisions of Pan [V-(Condlitiins. Prézddiir- 164l Drasidams

under @ Fécilily: includmg thié:fiist Drénsdaivin) of Sehiediale3: gcoamanfmc'dm)
ofﬂ:uﬁmwotkAgtdcmem,«lfnnyoflh&DLRsiﬁs&hedu!el Progriny Dissciipion
have niof been:achicved b hicdile By which/the siid DUR 1530t tobeﬁcbi’emd.;ntﬁ

Jater date avtlie: Lender | mmbllshed‘byaéﬁe‘cldeﬂwnomwcr. ihe"l;&!der“may.
fiotibe 10kie Bonower:

(). awhorize the withdrawal.of sitch lesser amiount of thie unwitlidsatwo proceedsof.
the.relevant- “Fagility ilien allocated (o:said Dl.R%whxcﬁ, liiie Gpinion o SAFD,
correspionids i lie bxm’ofﬁ'éﬁlé‘v&it"a& of ibe ¥ald' DER;

(). reallocate:all-or s gesticnof ths proceeds of ik relevintF: iy&hmallocated
Ao'¢itd DLR {5 sy Giér DLR of Sehedle | (Projgruin Dscripilba)y s/or.

(i) ::g%al{.ora,pmumoflh&momdmﬁthd:mlmtf&iuwmwm?wi

DRAWDOWN OF FUNDS;

Provided thet.the:pondifions. set-out in:Clinse:S:5T(Candiiiont Precedeni) of s meqwqric

Agresiment are:satisfied, (o Bomower:maydriw-on thie Fasility, by:delis
meplqeamwummasﬁmmww

2 Request.duly: mlueﬂ and,.;}.gﬁ;d. io&ﬂ.hef

ety iylie Yie

ﬁ“

willy all the supportls d@sumem Tegnired
,fulﬁhmm, shall at firel "be <submitied: to ;he gn-ﬂmm!
sibmizsion of Ahe; refevant Wilhdrawal :Agplicaiion und
Agtmml, In:aecordance-with ko, epndklcnsand s
Agrcemenl.and

'E;)Ahaﬂleopyomle eoﬁpluedanddgnﬂdbtaw@ownkqﬁewshhﬂw&chw

fitait byithe Botiowes (6 1he AFD gffiee Divectos; ot thi addiess spectfied it Clinusé
19.1.(Comiiitikiicattons:in virlting dnd dddresses).

(i) Payments il be mads im accnsdance with he instructions fuiic Disbmsemen nd
( cmilnhtmannAMU(mmup&tﬂ-Wﬁm-jﬁmi e *#ﬂ-’ﬁiueuci‘m

Bach Drawdown Request is.imrevocable.and will be regarded as-havingbheen duly:compleied ifi
@) Wié-Driiidoivn Requestis sibstaiiallytn il fontset 0wt Bt R Furttty Dinsitsiioy

Réquist) of Schedile’s: (Foivms fub-the; Driwlowis:iialir ayeneVorale Fratewsik.

Aybcme
10

A
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prior to.the Deadlite: fo;

L) Rm?:r receiy bY 8 (15) Business

) uwmm;ome;Dmmm,mpncg;mmme;mmo’f;msz(_}imn;@fﬁe

Framework Agreemeat and those of the Fcllily: Approval; aind
(d) theconditions set cut in Clause'5.5(d) are satisfied.

Any documentary-evidence, such.as bills or peid invoices, shall includs the referens  number:
and.date-of the rolevant payment ordes; Thie Borrower. undenakes 10 keep possssalon. ofitbs.
dommmmwldanwmmah.wmakewchcvldenuavnﬂﬂﬂewmmmmﬂmmd
{0 provids the Leader witl Certified €ofies o dupHicites of iich 6vidents'as (hie Lender may

‘e Coppleticn

Subject o Clause 17.7 (Payment Systeins Disrupiton) of the Framework Agreement, i each of
mmmemmmss(cMwmﬂmmamrm&kmm
been met; th6 Lenidér shall.cuiake ths feguissted Driwidovin availsble 1o Bitrower-ot later
thari the Drawidown Dite. |

mmmmdempmmmmmmﬁmmmmmmmﬁmumwﬁ
the form sej.out ins Past T {Form of Confirmation of: Drapdlown and rateh of Schiedule’S (Forms
ﬁr’ﬁemmrmafwlq)ﬁwmﬁgemm. ‘

pCRAINS [OT the nmt Brawdown

Ths first Drawdbwn of a Facllity shall ocour. on or before thie date falliing foniteési (14) months
‘aftér s daté of ihe Facilliy Approval.

Mtho first Drawdown does not ocesr i ho dhiove-mentianed peciod, the Lendet niay cancel the
Faciliiy-lo ‘gocordance with: Clause V14 (Cancelladon of a.Faclllly: by the Laidery

&

F

mdnmefwtheﬁmnmwmshaﬂMbemdeMﬁmmof&nWﬂ
Any postporicment of the desdline:for the first Drawdown shall be (1) subject:to tiew Siikinctil !

conditions, applicableto Drawdowns aiid () in wilting batwesn the Paties ds s hinntdsitai.

pleagline for Drawdown of the

The full drawdown dFa Fasility shall occir-on.or béfore the Deadline:for Diavid
therelevant Pacility Approval,.

own sctout in

od, tho L n
the: Available Creditin acoprdance:witks Clanse 11:4.(Cancellatlom ofia Faeilly: by the L
of the Framework Agreement, ( ¥ W e

The Dezillifie for Drawdown shall riot be posfponed without prioriconsesit ofthe Eender;
Any. postpascment of ‘the: Desdline for Drawddwn ‘shall be ) subect 1o new: fimaicla)

condhions, mlmblﬂt Dravidowns. of the Avallable Credit i (i) Tn wiitisig betwicn: the

3 the fulldrmvdown does;not aceur within the above mentioned period, the Lender may cancel

11




7. INTEREST APPLICABLE TO EACH FACILITY

‘701 Selection of Interest Rate.

For cach. Drawdown, the Borrower:may seleot. aﬁxedlmmnafwamaﬁng

Rate.whichslmunpplylotbcamounimomlnmtaﬁvm vi-Requ

-aauusmeaeleaadmmml.e fixed &+ foating; : qit

‘deliveredto.the: Leider substantially in‘the. forin:scl out-dn Past: f(Fmd’M

Request) of the::Sctiedule 5 (Forws for the Drmwlom under- & Joeclllfy) of the
Framework Agréerient; sbject! o the Tollowing condl

()] ‘Floating Interest Rate

Regardless.of the:amount:of the requested Drawidoiwiy, the Bomivwermay:

seleet, a_Hoiting Interédt-Rite, whkhsbaﬂbeﬂwpmabmw

anttuin; being the aggiegate oft

= six-month, EUBIBLOR. of; a8 tbq case. may. be,. (he Replacemeat
witheihe:p arommmi ot‘C‘!ause 8 (lem&? (o l'kc calculatlon-afinferest
dppflmblefoedchl"adilov)ofﬂw_,, ework Agres vand.

s the Margin.

Notwnhsmdingtl;e er, mmmoﬂh& fmt .'

o e

nterest
e

= ‘three-month EURIBOR, on-8s thg m my’;lm'thc ’

‘Benchisial plugai : d8" tir ircortiance.
withthe ’mosmps {Gl;ungemlké curcwmwtqummr
.qpplicable coeachi-‘cclllty) fanjewark Agreemetys ifabs
Tnterest Perlod is between sixty (@&ymdmmmm
five:{135) days..

(i) Fixed InterestRate:

thatthc nt g r ested D
' w e KX s
&msgd l:y 0}3

‘The'Bosrower majys ciiyin’thenmwdownkequda“_"" ) amount
for fixed Interest: Rate. 1P ihie Tixed terest:Rate g -caloatied'e Oﬁ,- e Rate
‘Setting Dité excesds. the ‘Slaiitiivg’ difibiit for Mwm
‘$pEeiBEd. it Félevnt Drdvidowsi ek, 36uk DiaWdoHn Reguest

12




shall tie.cantelléd ivd the: Drawdown, amount:specified in.the congelied.

Drawdown Roquosishall b credited 1o the/Availablé Credit.

712 Conversion from'a floaling Interest Raio10:4 fixed Interest Rate

®

)

Rate Conversion upon the Borrower's request

At any fiine, ths Bomower.may request that the Lender-corvestsitheflogting.

ltntemt Rate upglkabw fo:s Drawdawin; o;' ‘sévéral. Dravwdowit. (06 a fi fm:
,&%ﬁo&?&(&mﬁuﬂe}kqﬂbweﬁsi&umﬁﬂ&n%{ﬁm
3.000,000).

Tothis effect, me&mwwmﬂwﬂtomm&rakmdﬁmmsioﬁkqm
substantially:in the:forp set-out in Part 1l (Fe i Conversioir Reqiest)
of Schedule: -ﬁf"g"f,"‘f Dm:;wl it
Agreem!. ITOWE
mhmamm&xﬁxe&wmmm&n@”,,.,

Thie fixed Interest:Rate:will be effective. two: (Z)Bmmys afterdicRate
SelﬂngDate.

‘Rate Conversion mochanics:

mmﬁanpmmpdymmhssmuamppfqnﬁmqmm
Coaversioh  substentially-'in: the ‘form setrout mm_mmm
Comversion Conffrmationyof Scheduly 5 (Farms for the Pnwy
fddﬂw)qfihﬁz. \greemen!

The Borrower shall pay acerued interest on Drawdown(s) on each’Payment Date.
Thic amount of interest payable by the Borrower on aimlcvant Payment Tate:and fora yelevant

Anterest Period shiall b equalto tie.sum of any interest owed b

y:bie Borvawer-on ke amount of

A Gutstaniling Principalin respect of each Drawdlown: Inferesf:owed by:the Bomowes it
‘respect of each Drawdown ahall be calculsied on the basis of:

o

(i

mmﬂmmwlowﬁbyuwamminmmof&erdm

,medmaswhelm Melypmghmbeu&m.hﬂmmorw
first Intorest Perlod, on the comesponding Drawdown Date;

theekact nuinber of diys which hiave accrued duiing thé relevans Interest Period
on the'basis of e fhree bnndred anid ¥ixty.(360) day:year;-ond

13
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A

73

74

G tho applicsble, Injerest Rate determined in accptdance:wiikithe provisions of
Clause ‘7.1 .(Inieres :Rate-applicable 10 eacli Facility).of ihé-Eramework
Agresment, w ,

Late 3 -

@

L)

©

Lato paymet.aid deflt nstest o allamounts dus s gl (o v teren)

If the Borrower Gils to pay any asiownt paysble by It fo the Lender.undér-itie Finance
Docunents (Whellet o payment of principal, a Prepaymeil Thdemolfy;.any-Feesor
inoldental. expenses of any Kind excerl:for-any-unpald overdus:interest):on i due e,
Interest shallacorueon the gyerdite amount, to the exteat permitted by faw from gl dice
date-up to.the:date of aciual payment (both before.and after an arbiiral award, if-any).at

hat

‘th‘ lﬂwmemlhb!ﬂomwm WM‘!‘@GW!‘MMJ aseidhy
e ”‘;"*f"":"“m“"*’%’?"“mﬁwﬁ‘wa‘wﬂ:ﬁoﬁm" et

der shall benecessary:

by law, o i it Ratealenls 1o the: engolsgLeres Perod (0l neret:
auch Interest hag been di.asidipaysble for ot least'one:(1) yekr=N6 fomial priornolice
from the'Ledder shall be necessa 1y: ’

The Borvowershell:pay any outstaniling (ntesest iniderClausé 7.3 (Laié, payiien. and
Mw!lmm%ml’&ymﬂ Am&mmedfmﬂymm}dmﬁuw«
o8 eacly Payment Dale following he'duo date; fordisoustanding payme.

Recelpt 6f any paysnent of lahe-payenent nteressor dofuulttrteresi: by the Lender shall

el yply th grant o sy payiict extiasic o e Bércower;not gperainas g wallar
of any ofthe Leaersights st ;

hll prociptly, natify the: Botrower of th: delertiation:gf each Trisrest Rate in.

CHANGE TO THE CALCULATION: OF INTEREST APPLICABLE TO EAch

().  IfaMaiket Dis rupiticn affects tha interbarik market in the Birozone and 1t 'i‘;'WIilé':

@ forihe fixed Intrest Rat, Jo déteimiliv the fixed. Litérssi' Rate applicdhlston.
§ W oW, 0F.

) fonie foaling loteresi Rate, to determing the spplicable EVRIBOR for ihe.

tho Leader shall iriform the Borrower.

14




g

®)

‘Upon. the,oecumence of the cvent:described. ia- .paragraph. (a) aboviy-Jlie-applicable

Jmcmt Rate; as the,case may :b; forshe vélevint Drawdowsi or foF e rélevart intErest
‘Beriod willl beahe sum: ofs

®  Ge'Morgin;and;
() the percentagerite por:anmum:c gt the:ont fo ;lwm#cwf
ﬂmﬂ!ns the.selevant: amwdmm() Y '

Such sate:stiall be notified o: u«: Boniower ay;sotisal posel ’tgnnﬁt

any cqse‘. prlor to i) q first Payment Date for intetestzowed upder such

Drawdawn forthe (ixed Interest Rate:or Q) ke, Paymmnamlmin!m Wﬂ'
Rate.

andersuchInterest Period foriheflpaling:)

"Relevant Nominating Body" #itsny any, ceatial Bank; ¢
wo:ki;u!g,‘ i{3e0up: o commﬁw&umd of-chiaired’ By; oi-cot
any o

Scr:en Rate Replacentent Event™means any of thedilowing; mnmﬁu of:
events:

© e ik ie 1o foaiul o moghii o detefililngth Sorven Ri

hasaeitally-etisnged;

()  a.aw or vegulation:is euacted:which: ‘prohibits ¢ mof*thc S Ratw ll
Bclggspeciz“ *form_e;a _.idu;ceﬂ doibt, l\‘;ﬂm l%q
shall not;consiitute o mandatory prepayment: oml.

© memmﬁmmfmmnauummm gilblxcgyanmm

()]

(). et &OSMMMMMMWmeobGﬁMW

‘permanently os,lus!eﬁnheiy‘ or
) ;;h:‘lm !l;e Sereen: Rato-may no: longer be-used’ .(wbeilletwm In e
?

(C)] .apybhc_mmmmmmmemthq" akiuritoyoF tic-dilifiiritor. o

©  inbeo iliismg thol;emfn e SéresiR:
© :ommﬁraﬁwn&nén@w&mm

“Sereen Rate:ReplacenientDate" nicris:,

P £
sl
) ¥ A
- Bl )




o

9.1

- wiihrespect mlhemtsmfmedminnlma),d)andp)otthem&ﬂm
of ‘Sercen ‘Rt Reglatertiéin: Evist, 6 96’ oni. Whicki Ao Lender hag
'knowledgeofﬂw dmimcexofmchmmmd;

~  willi respect:16 the events reférred to it items b)-and:¢) o the above définiticn

of Screén Rate Replacemént Event, thé date beyond whichtheuse of m:Saun_

Rate will be:prohibited.or the date on which the ads
Rate permancotly or indéfisltely ceases.to,provide:the ﬁaemmc or !'15 dale
beyoui whigh the Screen: Raumymlonguhcmed.

‘2iid. {n &
u amyreﬁlmlhesuwnnm

lua.belweeu il pmiu UE: m@w “Mmm

of lhe Screen Rateby WRGPW:M AP
The deteiminztica o[gh?n

825 Theprovisions of 8.2 (Renlavement of Séreen Rate) shill prevell over the provisians of
Clause 8:1 (Market Disupilon)

[FEESAPPLICABLE TO EACH FACILITY

-As:from.each Pacility Approval Sigming:Date, thanmwcahallpaytomma
compnfiment fée of 2610 poirt five pét ceni(0.5%) per annum:

“The.commitment, fee. shall be, «compued: at. the: rate. specified aboveon:tbg amutofﬂw
Available Cred pro-mated fir the sctui plufibérof days etapted inoreskal iriglie
:amountof aay Drawdawny o be madé avallable by the Lendér in'socordahics shth
.Drawdown Ri

“Thus- first. commitment fee. shall’ be.calculated for. the pesiod. from Ghlurfaémy Appm_‘ 1
Signing  Date (ac!uded) up fo-(il}/the: immediately rollow(ng qumcnl (telisds
leulated for‘periods sitrting ‘oi. thie' da}‘ihmié&ﬂely
nding on thie next. Paymiéit. Dme(unluﬂed),

mmedcomrmaureswmwawummhmtmwmmﬁmuamy
Pexiod; () onthe Payment; Date Toflowinthe last day. of ihe: Drawdawm Berlo mu»
(]

tnfly inclidd:ai 4d) uﬂmmmm mwdq‘w

Ab
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22

10.

1.

Wt

-eveni an Ayailoble c:m%“ cangelled infull, on, the Pay
of such: canccllm n;and T a‘!

effeciive:dase-of such cancellgtion

minl Date:followin :1

in ﬂwsvmt i Avaliable Crodits-are; eiificelfs

dayssafier the Baeiiliy: ApprovaliSiknle
“",j?dﬁ-prmpzfm%mmm%g

. ;‘ B.Wgru nang: Ledliols ¥ . .
e onthe s ous Qfmkfm

FAGILIFIES RERAYMENT

ollowinge  Giace Perlod; the Bovoiwds:shall. ymm&wmﬁnﬂwmt»
gma o xai h Severe)-isbaliments od5eA.001 - F fe” Aptoya; ble.on;easl

/At s cadof:ths Dravidoiny Rériod,she:Lstiter shall iliver 1o:he Bomworaaih
‘sebEdila TSR oresd R iy lin .It.\_wwg'sny:;mkﬁi wpileablisany polential
ofmemimy st S0 Cliuse 1 A.

ancellailone of a Facilior e B
e and Cluse 114 ool of wRaclly b, the |

The;Boirower: shaill oy be mﬂlled 10.prepay the whole:orany par Ol A:quﬂ, e pi :', e
‘expiration daentiteis (10) years nesiod saritts ontherelovant Baslliiy: Approvil Siaing:

As from the dite ceferved o livabe: feviots: parsgraphitbs Bomower may.prepdy 2
y:partofia:Eacillty, subjest'io:tha following conditicos:

O e Bl e Leoer o i ey
( b)lium&ﬂaxi’ Silten -and Hmav lan & orlop

®)
©:
(dy:

(@) ~1mﬁsm'wmamm&' ipding amootyand

(. 'tNWOfﬂMBlW 'em'lhgmw“s“a" hﬂ\‘e , . :..“.;- "
U gty s ; :B‘"i“

i mrtxem‘mmed fHdin
fipariclngithie:relevisnt Prograin :

On thePy et Date onwhich

Pt ayment, Dats .,wb

Vordér i Fe %iuy)nrwrmm Aqueu‘ttfnt.

i

sieflective-dale:
r']ﬁ"m“n’w ﬂlg,
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14

“The Borrower shall immédiatﬂy prepaythé who!eforpmtqfa Favilliy 6r| cmilmessncappﬁc&blc.

affecied by oue’ ol‘any oftié following events, upii recaiptdf's notice froni ie'Lenider

@

®

©)

@

©

Illegality: it becomes uslawful for ihe Lénder pursuantto its spplicable law to perform
sny ofits obligations:as cortemplated by.the Finance Documents orio’ funid ormaintzin
the Facility;

Additions) Costy: 1hieamount. 0f:aby: Additional; Casts: reéfemed:to in le 125
Addddiiforsl Costs)-of the Framework Agreement is.Siimuffcant and:the/Bosmower. has
‘refused o pay such Additional Costs;

Defeult: ths Lender declares an Event-of Defaull in; accondancowith Clause:16 (Events
of Definilts under (he Facililics) of tho FramcwotkAgmemem,

[Epavines inancier: the-Borrower: allorpmofanxmmmm
toa(’o-?’mn&et,niwhichea:elhélgfdecsﬁal ghﬁedipreqwﬁgﬂbum
mswmmyhtbefwﬁﬁ&trmmmofw ytsignding
mﬂmwﬁh&emtmamqf CosFinantier;

Inthe:case of cach nf:the events spesified: in paragraphs (), (D) and; (@);an&aboye, tbie:
Lender:rescrves thig:right, after bavingnotified the Borrewer in'writing, to-oxescise-its;
rightsasa credilor i ks manner specified t paragraph (b of Clause 162 (Arcélerntion),

of itie Framework:Agreemeni.

mmmmﬁrmmm«mymlmzwmumy
Avanahuamnndmmmybygwhgmmam@mm_ tgy ptice.

The Availatile; C\e;lit wdqu&dl!w‘shall e itniediately cancelled:upon del ofandtice:
mmenmwwhkhthdlbejmmdlmly Efteptve;if W

(0]

()]

©

@

the. Available Crediy-is not equal fo zero on the Desdline:for Drawdown;

thefirst Drawdowni'tias not oéturréd aii hie expiry dite of a-founéen(14):idath period:
from tbe; Facilily. Apprijval by thic coiipetent Gegaiis:of:the; Lindér a§ éidioned
parigiaph2:fthsFacillty Approvaly

an Event of Defanlt has occurred and is confinuing; or

an: event referred t0.in-Cladse 11:2 (Mandlalory. prepayment under-a-Facility):of the
[Framiework Agresiicit:has occitived; e

1B
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12,
121

except.where, in:the.case: of paragraphs(a) and: (b) of this Clause, thic:Lenilet s proposed.
postpone the Deaidling Tor Dinwdown or thedeztline for the fivst Drawdowi it ihe! basisofm

financial conditions:whichi: will 2piily, 10 ahy: Diawdbwiis: uidéF the: Availible: Gredit-and: ke
Bomower has-agreed ori i proposifion:

Restrictions

(8)  Any notice-of girepayment.or cancellation : ‘given by-a Party pursua
" (Prepayiient and cauicellition. grjag:{um) af the l‘-‘whe\vo" ' Agmemem shiall he

drvevocable, and, unless otherwise pro uelmotice
-ghall specify ihe dite or dites oivwh chxheretmntpummma lationistabe
made aitd e dinount'of that prepajinentor. caticellation.

®)  TheBomowershal)not ior cancel all'or.any,; parLofn Facllily arthe simes.
prepay: m

andinlhemmwwtpmlypmﬁdedfarmhcl’mam
(©)

@

@©

.ADDITIONAL PAYMENT-OBLIGATIONS:

12:1.1 Mf.dny significast améndmenit:to thic Fiiande: Doctments. s pequiired, e Partlés shall
enter fifo;3 cdnsultilion peiliod Of ten-(10)-Business Days ia order to Muﬁeiﬁe
amount of the.relévant costs- (ﬁcludlns legil fees), reasoiiably incuited: -

to, evaluaiing; negotiating-or:complyihig with:thit requfieinicny. dnd ﬁlﬁchmﬂ!lu‘
bome by.the Borrower

1212 Pantics shall reimburse to caoh olhier césis-and expensesin. eoniection wih 1)
ﬁ lofarwﬂb I P o Ea IE'W% o E0h ottty gt Y ?
meamm«mmm

HaFadﬂlyhmulkdinﬁ:nwinm{nmmw&hmﬁmofﬂM na

(Caadcllatim of a - Fetility by thé Bamim) and/or'11i4 (mmmw rm"aém lgr ﬂw

Lendgr) pargraphs:(a), (b) 20d (<) ofithe Framework:-Ag 3 lpaya

ol nindemnity computed at tworpeiht. five per-cent (z.iﬁlon’tﬁkmeﬂ(d
soility.

Ench cancellstion indeninity. iy payable on the Payment Date immedintely. foilowing a
caneellation of ol or pait ofthe Facility.




'12.4

or 11.2 (Mandatory prepaynient under a- Facillry) of tth:am:work Agreement
shall pay to:the Leénderan indemnity equal to'the: aggrega(e afigint off

= (ke Prepayment Indemnily; and

-  anycostsatising'out of the break ofanyime:eatmtebedm swap trnsactions putin plece.
by the Lender in connoction with the amount prepaid,
1241 Registration costs
The Borrower shall pay: directly, or, if applicable, reimburso the. Lender.in:case of an
advarice'iniddé by the Leiider; thé costs ofall stampdity, regisiation and oliersimilar

{axes payable I respect o iny Piacé Docunierit dnd wiy potéatial amendpientto (b
. to which thé Lénderigpanty.-

1242 Withholding Tax

The Borrower undertakes that allpaxmeutsmdctmbemdaundmhcl‘imn
‘Documents to which the Lender is parly;shall be-freé of any Withibolding Tix.

1fa Withholding Tax is required by law, the Bomower uridertakes 0. gross-yup the
dmount of dny such payment-to such emount- which leaves the Lender with-an
Amount equal 10 the payment; which-would Have been due’if 0o; payment; of
"Withildiig Tax ad bpen required,

mamwerahﬂlﬁmbmemlhcwduaﬂwmdmnxc fof e
‘Borrower's sceotint whith hive bésdipatd bymgm(xfmwre),mm
exception of any Taxes duk.in Fratce,

125  Additionsl Costs

Inthis Clause, “Additiona) Costi™ megns:

® costarising aftey the Facility. Approval Signing Date outofonpaf theevents
:fy«ndtqlnﬂisdwwm_mhmmﬁw the Lenderto compute:
tlig-finanstal conditions-of the Facilitys o

(i)  enyreduction of any amounit dnwandyayablcundcmyl'mbomem,

wh!chisincmudocsnffmdbythel.d«asauqﬂ;of(l)mkhsanyl’admyavnﬂsbbmb
Bmwetor(ll)enwinsImoorpﬂﬁmhsmwﬂpﬁmmawnfﬁcm“f iments..

ol e kol A I g . S

‘or regulation, or.any: t0,.0r

existing law ormlatlon. or(ibeomnﬁame wiihmthwmmmnmdcqﬁn&mmw
Agproval Signing Dite mmmdmmmmamntbymmm the Lender:

‘Botify such request to ilic Borfower (e “Lender’s Notié

Following thie. Lender's: Notice; the Borrower -and. this. Lender shail:enter. into & sconsaltgtic
period of ten (10) Brsiness Days in grder to evalugie the amonat of thie relevans Additioried Costs:
'ﬂw ‘find the decis ..‘mmmmm%hfwmkmmwww‘g
Bomwower, the Len argwer.with doemm!alem
Addiliond) Costsobject of tlwwlzhdu % Nollcs; If'thie Panies ‘fall 1o reack:

following theGonstlfation period; the: Bomoswer shallnotify:ihs Leaterits: :emim;ﬁg;igé
20

L4

E

kb




126

122

19.

Additional, Costs within: twenty (20). Busiriess, Days. followirig thié:reception of: the: Lender's

Notice

15y sum due.by:hs Bamower under1tis Finanse Docuinerts towhich 5 Lender.fs party; o
any ondet, judgmicnt or award given'or e 1 ilaticn to'sseh A furh, s 1w be:convirted from
the curresiey.in which thal’sif s‘pagableiinto dixithés curretcy, fof e pirposé.of

(D  makingor filing a claim or proof.against the Boirower; or

@) obiaining or enforcing an onder; udgment.ar award i relatinm forany Hlpslisn
orathiatlonproceadings,

the Barrower shall indemnify, wiihin thres (3) Business Days of tic:Lender's request and as.

‘pesmiited by law, the Lender agalosi the amouni of any cost, loss or lisbillty acising et of gr.és

4 result.of the canyersion inchuding any-discrepancy between: (A):Ahe exchange.vate:used to
convest:e:relevant sum:fromthe. first.curvency to'the second currency;:and (B the exchange
rate or rate(s) avallable to the Lender at tie time of iis reesipt of'that sum, This-obligstlon; to
Indemgify the/Lenderils independent of any-atherobilgation ofths Bomower underthe Elbance;
Documents:to which:tie Lender'is. pasty.

Thefnwmer’\ve,ivé.w!g)mmy:w!mx urisdiction (0 pay siny ameunt dierider’
Finance Documents io:which tke Lender’is party:
‘i whichi:}} is expresied io be payable,

Any indemnity or reimbussemens payable. by, the Bomower to tho:’md« under Clayse 12
{ddditional payment obligatipns) of the: Framework Agreemsn.is:dua and-paysblecon the
Payment Daie. immedlately: followlng the clreumsiances-whish have givenise to theirelevant
‘indemnity.or-reimbursement,

Netwithistandirig; the sbovey sy indeniiity to bo pald isi conrieatlan withi & prepaynieat piissiaiit

10, Clanse: Y23 (Prepayment lidemutly under-a Faclliy) of the Framewnrk Ags
and payible on'the date o e rélevant prepayiient,

REPRESENTATIONS: AND WARRANTIES UNDER THE FRAMEWORK:
AGREEMENT AND-EACH FACILITY .

All.fhe representations:and samanties sct.cutin1hi Clause aro made by the Horowerdor ttio:
Benefit ofthe: Lender onthe Biféctive Date and on each Farilly Approval Signing Date.

All thé represeiitaicids and wairnties in this Olauiss ave alsd decnied 16 be mado’by the Bomowier
on the dte‘on which allsfthe cordiilons précedei listed Pant Ilof Sehiedule ' (Conditions:
preceiteit 1o-the First Drdvidovi: Usider a Faéility) of e Framiewdik: fisfied,
anzmﬁa.gﬁmh n;awaaw;aqgsuzanegngmwnﬂm L Payi l‘j?w‘i
Except thiat dheiepeiling repressmation's contaiied in Clése 1.9 (Necitsleddlig Taformarlon)
of the' Eruniework: Agrestest dis deensed 16 b modit by Whis Boriower ‘-éﬁ‘?gm 6n-4p ‘the
infamstlon:provided byite Borrower alfice.the date.oit which the picsent tion Svai Tastmade,

The Boriover has ke powes: t0-enter iold, parfirm sind:delfyer s Finanes,D
Projgidiic Dooilisehty anid 1 pe forin-all cotéiglaled abligations. The b

21




b

132

133

134

135

136.

pecessary action a.authorise.its entry into, performance and delivery:afithe Finance Dosuments.
and Prggram Documents and the: uamcﬁg:: eommpima byvt:zeﬂm Dovaments:and

‘Program Dociimieiiis:

All Auttiorisations required:

(8)  toenable:the Borrower:to lawfully enter into, and exsreise: s Hghtr anftcomyly with
itsiobligatioris under th Finanés Dotuments nd Prograni Documents; and

®) tomsketicFinance Documents and mcmmmmmmwsadmkﬂblﬁi&:mwin
Whie;courts o he jyrisdietion of the Bomower or.in arhiiration proceedis defin
under:Clause: 20:(Gaverning :Lav, .Enforcement and. Chol
AmeeworkAmcm.

bave been.obiained.and-are in:full force and cffect, and no.ci {which
mltmlhnmﬁon. non-venewal or-modification, mwhc;eorin p_anj,!ofanymch

A

R g

Binding olilizitions

‘The gbligations expressedto umwmm«m«uﬁmnmmu
Progrici Dociitiénits ‘coniply with alllaws and;iggulitions Bpplicable:to the Borower iu tts
jusisdictin did.ané legal, Valid, binding; and. calorceable-dbligitions vehickameffeciive tn.
aecordancewith thstc Writteortiis,

Undulheh@softﬁejﬁmdiﬁon oftlxeBbuower ii-1d. ok necessary/that-the Ejnatice
‘Dotirients be;filed, recoided:oi enrolled with any court!of Gibé autkiorty That]ufisdlécion
{éxcept; for thé veglitsation” ofeachFavility th:ike Reégistey of S1ate’Lioin™ o Getirgin)ior that
‘any Hasap, replstzation; aratiildtaies or Teti bie pald on 6 In relinfon ot Flnaiee Dbeitinietits
or the ummmmmmm

All. aniounts! duo-by: the Bomowes 10:the Lender yinder the: Findyice, Dotuiticrts yhetlies. a3
‘pincipal aréisiterest; lato:payment: inferest, Canceliiafon. fidemnity; P

md::yual ‘eosta’and expenses or any ofhier sum are:freely trarisferabiloto. mwumahu
‘coun

“This répresentation:shsll. remaln in-fill foree aitd:efect until: full repayment.ofall: mduc to

thie Lender: liiAkie evéntthit thérepdyiicat:da ohhbl’nulxtyaﬁ%ﬁimdﬁﬁilﬁ&l”ﬁddﬁ
fariliet confinnation Qf%m%hﬁ “?»

"The, Borrower. shall, obiaih Euros:necessary »fm‘mnlime with s representati

‘The.entry-into-and performance by the Borrower.of, and, the (rensacfions.

18 cond 1 by, the
Finance: Documeits and'the Program. Documerits.do not: conflict: v@lh -dmwgiqwfozﬁgn
:awom@:auonsppucauemn,nseommmm ocuberis (Srtny:sh stshorany

agreentetit o ifistrument ‘binding:upon'the Bmﬁa“orau'ecmgg;anymf ffamﬁﬁ'.

22:

A,
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131 Goveming law and enforcement

(a)  The:choico.of French.law as.\he:goveming Jaw of the; Finance ]

recognised and enforoed by the courls and arbitration iibumals fn theJarisdictiva of (e
Bomower: '
(®)  Anyjudgment obinined-in relation io the:Finanpe Documents:in:a Freuch. court or any
a“;ardby an arbitration tribunal will be recognised and:enforeed i 1lis jurisdiction-of
Botrower,

138 Nodefanit
No Event of Default is conilnuing or is reasonably likely to oceur.

“No breach of the Bomower is continying it relstiofi tq any otheragreement bindisig upon it or
affecting any of #ts-assets, which has, or.Is reasonsbiy likely (o have, a Matéfia) Advénss Effect..

139  Nomisleading infenmation.

All information and documents supplicd by tho Borrower toithe Léndér wereitrue,: -aecuirdte:and
: e a8 it the dite diey:were provided or, IF ¢, asiil e date atwhichiiliey are
‘stated 1o be given:and have-tiol béed vaiied,; fevoked, - cancelled’or renewed bin tevised temits,
‘dhid aderot mis!eadl:igin iy msterial vespEol dya result of i ommwéomafm
Srcumsidiices of We‘dibclosuré of non-disclosiire of any inforsiticn.

13,10 . Prozram Docuiments
‘The Program Mmummmemmwnlmb lhehogtgm. “The Progrsim.

‘Documenis have not been amended, te or suspended without rapprovaliofibe:
Co:Financiersinceihe date on which tﬁeyvlere agreed witly’ ﬁecol’inanuu;

:;-,

13.11
‘thcl.uxdetsc!ﬂimnndenhel’lnam Documentstowhiebtheunderlspanymkatlem
pari passu with-the: clalims of alf the other unsecured and unsubordinated creditors of e’
‘Borrower.
1312
The Borovier represenits and wanmants thats:
(®  thefunds invested inithe Program, other those provided by thie State, ard niot of
el Origing B
(i) tthmgmmhasnotslvenﬂutowAelofC Fragd.
W vyl orvuptivt; Fraud -or ‘Anti-

1313 &W

The Bomowver tepresenis and wamrants thiatizio event. or éircumsian
Mateilal Adverso Effect Bas aceurved or 15 likely'to oceur,

Ab.
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141

142

143

14.‘

14:5

UNDERTAKINGS UNDER THE FRAMEWORK AGREEMENT

The.usidertakings in ihls Cliuse/14:(Underiakings under e Eramewack Agreotent)eke offest
on the Effective Dale and remain in full force.and effect foras long azany drrisunt s outstanding

under the:Finance Documents.

The:Borrower shall: comply:

(@ mall vespects:with:all laws;and reguiitionsito:whilohit anid/or thie Prograins subject;
};mihﬁ!hﬂ'ys:fmtélail‘o‘n"'to:’al[erggplféaﬁééfdiv!ibnmﬁiﬁl pratection;, dfety: and labour
Toweand , y Stel

®  withall ofits:obligations under the Program Documents.
Authorigations

The Borrower shall promptly obtain, comply:with;and doall that {snecsssarytomalntaln i full
Horeoand effect:any Autharisation sequirednder any applicable law or-oeizuls fonfo enable it
to:perform:its-cbligations-under the, FinanceDocursents and:ikia Brogram:Dcuments andto
«cnsure the legality, validity, eaforceabilliy and ‘admissibility. fn evidente: of any- Finance
Document or'Program Document, ‘ -

The Borrower shall:
(i) implementthe Program in gccordance
and in accoiddnco with techateal stang
) mintiiihe Program saseti Jnacgsitancs witial) spplicableiawi ind regulations

end ‘i good ‘operaing. and.mainenanice. conditlons, :and; wie; such: dhsets o
compliance with'delr purposs:and all-applicable laws and vegulations,

wi ?ﬁmm safety. prinsiples

ki

DA P . S

1 -Implénientation of énvirountehialand soclal measiires
‘In‘order I promote sustainable:develpment, the Partlegtigres: thatit ig sscesssry:to.

promote coinplises with inemnatloally. srecopnised envirmmenial” ind tabowr
istaridurds, ncluding fundamental.conventlons:afibie Inematigral LiboueOrganization
‘IO and i intemational envitonments! faws und: regtilatlons:npplieable.in. this.

Borower's jorisdiction.

For.such purpose, the Borrower shall, with respect 1o iis bysiness activities in the context:
of the Program, comply.with intemafional standards for ihe protection oftheen

and labourlaws, particularly ihe fisndamenisl conyentions of the TLO and ihie:international

Rt
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146

14.7

j4s

environmerital conventions, in apcord;
Gcorgw

1452 Environmeptal.and social (ES).complainis-management

(®  The Bomower-(i) confimns; that it thas received @ copy of fhe ES: Complaints-
"Management; Mechanism's Rujes of Procedure and:has ackmowjedged ity lemis, i
particular with respect 10.actions thay. may be takery:by the Lander fo ﬂw'qvpdt ihﬂ a
third panty.lodged-a complaint; end (')achaowledzes thaf these ES Complaints-
Mansgement Mécharism's:Ruiles of Procedure have, a5 between:t thie: Rom\vsg and the
Lender, the:same:coritractually. binding cffect.as this Framework:Agreemen

(®  The Bomowes expreasly:enthorises the Lender:to; dinlqsefmeqm(amaeﬁmq ini;
the: ES Complaints:Management Mechaniam?s: Rules. of pariies.
.mVolvedtnthamhﬁee review. andor | , A8
:documents:concesning enviro Sal andsocigl matim ne
‘eavironmental ;qnd. soclal complaint, ‘including; withouf: s orf. ;
Schedule B<Namsexhausiive lisrof fmlmmeml an ﬂdﬂf d
Barroissr. permits. 1o, be: disclased in connection -with ‘ES WMMM‘W" '
mechanism's. rules of  procedurs).

“Ttie Borower shall it amiend o altér any Fiaaitclng Pisis wiithsut obuslning the Londet's pricr
wriltén é6iistant nd:shall firiante doyadditfonal cobts not:énficipated fvthe )
terms which ensure thiat the Faéility(fes) will bié: mpﬂld.

The Bomower undertakes (i) tp ensurc:that thé- élaims -of the Lendér-under the:Finsuce
‘Documents.raikiab all Uimes a¥leait par pussi wilk s ng*xm &mwedand‘
mmbudinate&obﬂgadcnsﬂf thie:Bormawer: (i) mlttlg’mm@ﬁw
ofhies1edérs eXeeptIFTLS Sanie reinklisg o fudrkntésy:are grinted by the
the Lender; if 66 mqmedbymsmaw

mtendmdm!‘-on impenfwm it }_‘ mc[qrquuim
Lendershall’ ngtify?wh rrequestito the. m&fﬁ?&ﬁ *s Tnspecitcn/No ")

Following.ilic Lénder's Inspection:Notice, the, Lendershall determine: thc mning gﬁd}bmm of
H inspection: fol ‘sonsultation with the:B gopsy

ek ecion olowig Snsiislon il B B apen ks M&“&i"‘?‘;‘?’f“}{ i

mnamcudlnfomaﬁaﬁwﬂwlgnﬂc”fmd AL

ance withthe.spplicable:Jaws: and vegulations of

A



mspecﬂon.andshallleimbumtolhewderforallmml incurred] Lender in
wspectofamaximnmorbneml on'per yedr, g P Lender

‘The Borrower shail retaini and miaks for monitoring missiens and inspections by.the Lender, all

documents relatiing 16.thie. expenises of the Program fora-pariod of ten (10);years:fom the:date
of the last Drawdowi: undet the Facility. e
149 Program evalisation
mm«uhwlds&mﬂtﬁm&lmmbn Wil theCc_-ﬂnanciw,may
carry ‘out; ‘or. procire: that: o third: y-Gareles out-on-its helthlt; an€villiiation’of- the.
Ptomm.'l'lnsevaluaumwﬂl, , roduc fépont- contafnlng -
‘information ot thie Progy '-mhas.totelmonntanddhrmonénhemeﬂwoﬁjwﬁm

‘of e Proiren, expected-atid astual pesformance .of: il -of ils
relevarice, ‘efficiedcy, inpact and viability/sustainability, ‘miaks: ‘cosclusions and
recommendations,

"The.main objective of the evaluation will be.the artculatipn of cpedible and ine
Mmmmfam;ey or:etev;nce.w:mn:n(emdmimdm

Wmﬁﬂwwmmmmlnawmmm;dfrmmem
of viewtliat msy bic expresse ‘nd conduct the evalisation Inipanially.

TbeBomwu'w;nbeinvolvedasclmlywmible In theevaluaiion; from the drafting
of the Temsiof R:fammﬁedehvuyor the final report.

The: Wm@w&ﬂ%oﬁ&hgﬁm%hm onthe
msmme.
1410 Sanctions—Embargo.
The Borrgwer shiall:
() ensurethat any person; group or enﬁlymdpwna inthe. lementation.of
w%@m&wwmmﬂmﬁﬂ ons List (tnohid *nw“ﬂhr

) mot:finauce. lies:or. sectors ‘subject to:an Embargo: by the.
® ~wm&’.ﬁ'§m&m§““‘ gt

1o, MWMMWMW&WEMM
wﬂl not i::ian Jiliclt Orlgin;
()  Toensinsthatthe Progriinshall not give tise toikny Act6F: ‘Coiraption; Pradd:
' “OrAutl-Competitive Practice;

as soon as:ii becones:aware of; or 2y, Act.of Conuption,
. mnmuwmtbhﬁmmduywiﬁmm dy,

(W) mthqmuefmtoinpammph (i) abaveotauhd&nd@‘smmb
Leader-suspects that the acts of piiclices efémed:to 1t ¥ (18) have
occurved,. take: all uuessmyacﬁmwmcdyme situationin & thanhér

26

A-b.




]

msl‘actomoﬂwl.cndcrm within the imeperiod mmimbymda-

‘to notify.the Lender without any, delay if it has knowledge of any information
which leads it 10 suspect eny lilicit Origin of dny funds imeudw!ﬁem

@)

(i),

.........

The Bonower, primarily ‘through the MoES; md M -ghall. be
responsible Tor the overall implemeniation, monijoring; an MIMW’*’W
Pmmm.andshallmaimin. {broughoutthe imple the Prograr, all
such.rélevant enlities or ithelr agencies and giﬁlfam of the Boower, each
mlwwnhmlyaﬁdal. eﬂv‘mll ol ﬂ-ﬂd __.-. P
Program-related responsibilities, pasvers; capacliy, stéffing, end e -

mnmu~aw1 uwl:h aqdmmncmammmshnm:ﬁe
implei rogpiin, a;filniserial-lovel cosiiniitée ("Huttidn Capltal

> S *); chaired by MOR, withit tves:from.

ng Molﬂl%mm-ﬂmmmmswum!ato aversce:the;

Coorditiatiod 6f"the ‘Progrdm !mp!cmmlﬁl!oﬁ, with mfﬂm -aod.
resoureds dsfroprinte to Rl bis fisiedons under itie Program:

The Bomower s?&ce?glish end tl:g(ﬁaﬁﬂ' g ;
mentation -of  wit (“Progriin’

o s ok o o g

B‘::M%Aﬁzm&mmmmmﬂbmw

Tthmwushandeﬂycto!thew;luﬁﬁogynf

to the co-financier

attesting theachievement of the T mmmm l(hmum@mdpﬁoﬁ).

1414 Audit

mmmmmtmmm@mmmmofmmmwm

udinswlcvanrﬁnanc!almwmmw.&eh audizof the financial

m!emms M“mlhepmbd of one fiscal year'of ths Bomower. The sjidited financlal
statements shall G/ subimified t6:ths Co-Fiiancior withiin 12-moiillis 6f the end OF eahfiscal

year. A copy shiall b sead by chall by the Batrower to: thé AFD omcnfmm.
specified o Clauso 19K (Commumications in) Writlng ard eddresses).

l4-l5 po4:oi

A

A.2
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16.

151

152

153

ls.4

16.
16.1

{INFORMATION UNDERTAKINGS UNDER: THE. FRAMEWORK AGREEMENT AND
'EACH FACILITY

Theundentakings jn this Clause. 15 (Infoniiation Undertakingsunder the Framework Agresment

.and each Fucility) teke effect on the Efféctive Date and remali in full fores and effect for-as

long as ainy amount i5 outstanding under the Finance Documents.
Fingnsial Iforinstion

“The Borrower shall mpplywmeuw%nfcmﬂon Mmewﬂummnablymﬂf#

in reélation to.the Bamower's forelgn and;
foans.
Progress Report

gmﬂmeTwhﬁd&mpMmmwmwshaﬂ:pplymﬁewz !.l:;ct:;
inancier on a.quarierly. basia a techuical and Andncjal progress sepait gion
implementation :;at:; ngmn;u the formaf and mq efiied by: by:the: C&W. The
‘Borrower:shall fumfsh each progress repoi o thie Co-Fibapcler b later 4o (2) monub:
aRerthe end ofeach calendarquanter, covering suchcafendar giisrter:

Co-Financing

The Borrower shall prompily Mmmw“ormymmanwbolc«h pait) orany
prejiayment by a'Co-Financier.

‘The Bomgwer shall sepply to the Leader:

(@) prompilyupon becomingawai€ of thein, details of:any event or circumatanco which is
¢ -ormybeanBVentofDi&ultqrwhlch ormay::zea aterial A ; the

estfc debi:as well ds'the statds of anty.g

nature 6f such an eveat.and all the:actions 1iken orto'be taken 10 remedy:it (iany);
) -m&dzﬂs&%mmsz&thhm
'EVENTS OF DEFAULTS UNDER THE FACILITIES:

Each cfithe.events or circumstances;set out in this Clause 16.1, (Events: dDdauIt)is an Event
‘of Defsult wirder a Facility, or Pacilitles:if applicable:

()  PaymentDefault
The:Borrowér does. not pay.on the. due date any smount payable. hm&ﬁmm
Daciment i the. mgay required. under th?%lm poetla by However, without

prejudice vo Clouse 7:3{Zare payment and dofaultinteresy, oftheFmMptkAglm!,

MEMQfWM&urmMspm{ tajif) wich paymeat 8 inads tn fill by
the Borrower within five (5) aninml)aysbﬂhedwdalc.

(®)  Uitdestakings and Obligations:

The B does ot comply: ik any o of tie Flanéé-Docusisity, Encludg,
without, limilition, -any of ihe: undertakings It ka5 givein puisisnt: to Clause: 14

A8,




s

©

(Undertakings under-the. Framework Agreemeni) of the Framework
Clause 15 ?

Factlity) of the Framework Agreement.

Save: for. e undertakings given pursoant to; Clausés V4.5 (Envirommentall and:sogial,
: o) aid 14N (g ojjmdf na dels: 0!
aci of the: Praniéwork Ag fent. "Iﬂ

rgspomibﬂlfy), 14.10 (Swrcﬂm- Eiitbarg
orruption, FraudovAiitl-Compétithe P g
‘relpectib which b, gricepériodis neriniited; o Eveiit of Defeilr will ocou uler this:
paragraph(b) i the o ce is capableof remedy ‘el 1 tesiedied within.five (3).
Businiess Days: of the.cariler of (A) the date: of. Ue Lender's notice-oftiliire:to the:
‘Borrqwer; and. {B) the: Bomower becoming: aware. of the breach;:or within ke tistia it
determined: by the Lender in the.case refemed fo,in sibperagraph (iv):3f Cliusc:14.1)
(Origin of fimds, no: Acts of. Corruptlon, Fraud or Anii-Compelitive:1 Progiices) of e
Framework Agreement,

't{'n' documenl délwcmdb ’l?
| oﬁibffihmwmmuiseom mm{ﬂ%

whien' ‘Thade: or’dmd‘!obe niade.
(@)  CrossDefuult

® Sw mmm {iis), ony Financial Todekiiedniess of ihe Bosiower.is ot
; : Qhem is:duc. datz‘::r, AL appl!cab?é!witbin aily. grace pertod grarifed:pirkiiahit.
to mlgvm

(i) Subjecuopamgaph(m).weamhumuedmmdedmcmiw,
' ’tbweﬁslhwmm" }Ms,naumnamjalrndg‘,,..,. 9, or hizs; declared
the Finania '. i...,.aniw.vw,wib 8

nﬂamm

(i) No Evenr.ofnefmm will ocwunémhl; CIausejc.l ld) ifthe mlmmammnt
otFinﬂttml debiec Essorthe o forFidaricial]

T
within' {raiifitis () :above: is: 1668 thad: fouty juillicns. Eitos
(EVR:40,000,001 )(qijimmvale;;mm;smmmyﬁds{m

(¢) Uilawhilitess

lllsctbmm for.the. Borower{o-perfonm: fils
e ynlaw the! fo-perform:eny;of s obligaticnsamder

. Mmﬂgl..adxm.dm.nse:

> the polx(ical sitiiatiof :of; the. ‘ol he
'islika} ool mmmm'nm:mu

(8) Authorisations

Mywmmmhﬁf“meamhmww of complyy with its

abligatisnyinterilic Elidnice Documehisor it mbuniﬂéfﬁlob!fp&!x&ﬂhmﬁwan

Progras Doclitents or required in the idinary course of the Prograni Js: nﬂﬂiﬁlﬂeﬂ
39

n}bmwl}‘on Undermklnp under ihe Framework: Agmer;tem -and; W’!z



162

163

‘within the required timeframe ot is cancelled or becomes:invalid or otherwise ceases
to’be.infull force and effect-

(W)  Judgments, rulings o decisions having a Material Adverss Effect
Any judgrsetit or artiitral award or any.ji tritive dectsiouaffeﬁing

the Bomower has.or i3 reaspnably:likely, qqcoﬁng 10: theqphiron of e Leiités; 1o
have a Material: Adverse Effect; occurs or s’ likqutq oceur.

@) Suspension of free convertibility.and free transfer

Freeeonwu‘ﬁ"imyandﬁeetmnsfcr &d&emﬁd‘ﬁb}ﬁ" orfwel inide

of itgpirovided by.fie Lender:
orany ol Saitower. oftﬁéjlﬁ'isdtetidh’ﬁﬂbt Bortower, is'c

)] Emof&&dtmduameygrmtedbym.Lwdwmﬁewmlm
Fraiiiewotk Agre

Onandatmﬁwaﬂu&qmmweofmmmofmmmeMmy.wﬂ_hw}
providing any. formal demand or commencing any judicial or extrajudicial L
written dotice toithe Borrower:

‘(@  cancelthe Available Credit under.the relevant Facility, orl’acikﬁﬂlfnpplﬁaﬂc-whlch
w;ﬂbewmed:atclymdmdlomm

®© daclarethﬂaﬂonpmoﬂhenlm Facility,: o;raeilmc;; icable, 1o

wxmmmmwmmwmmaummdmumumqmmm
16,1 (Everits of Defaiilf);of mrmmcwork Amen(, lhe Lender rescrves:the.nij A

‘wrilteni ‘noticeto. tlis; Bairewer,: (i) i WD nndu'

Faéillty or Facilities ifaapllﬁble,analﬂﬁﬁi) uspen m;;gwgafoanw

.s_k,ﬁﬂsn?emmhi,,_. ossible frrian

i the Sorrower it (1) migad 6 sty sy
drawdownundermytauhtymwa Ao Lender m&m&mmel?jmwmk
wmmytmmmmmmmmmum

POy

Dﬂwdwnswmhmtemmm T

In.accoridance with Clause. l:.:‘ %mfﬂewﬂon- ‘miseéllancous)’ ofﬁief?ﬂm,' creEiiics
e Il prompily notlfy thé Eender iipos becoming awire: ﬂlycvcnkwﬁ'chu“
islilnclytoummormﬁﬂtwwommalmwoféuﬂwmwdw
the Bomrower to fetedy:it.

30

42,




X

17,

171

12.2.

173

174

1725

176

paynient,of expenses, fees, i interest, principal amounts
-Documents in:the following order:

ADMINSITRATION OF FACILITIES:

Mlpaymmtsreeuvedbytbelmderunderthel"maneeDommmlsshallbeapplledto\va!dslke

2) fees.
3) late-payment interest and defuultintérest;
4) accrued interest;

5) principal repayments.

Any payments recejved.fiom;the Borrower shall be-applied first in or tawards:payment ofany:
sums: due:dnd-payable-under iie; Facility:ouinder othier Joass-extended)

etider g the:
Bamower;:should 1t'be in tie. Lender’s tntmmpp!ymm;owhoihclam.lnme
‘order set it above.
Sct-off

‘Withowt.prior approval of ihe Bomrower, the Lender may, at-any time; set:off: dueandpml;le
cbligations owed by the: Bcnwcr asnlnstaxy amounts. held by the Lender.on behalf of the.

Bomower or.any due-and payable obligations be {ke Mdct ;9 e Bom mﬂm
ob!i’gmtom,m ﬁwm 39 601 TS hgpelyriiune

mnmmnmwmmummnmmwwummm
withaut set-off: The Bormower is prohibited: fmnmaldnxmsu-om

Busipess Dayy

Withiout prejudice to.the caleiilation of the Intérest: Pesiod - whilch:will reiiain.

uncbanmd.
paymeéntii aday which'ls novs Buslness Day, the: mm;nammshnﬂbe
mnwg&&mm&ﬁyisma& 3

calendir month, «or tho preceding
mwtrmmnmmynmmwmmm

nqmcyofmhmuutpayablomduaﬂnamnmt is Buros; except as provided
in Clause: 176(Placequaymem)ofthcl’mmewoskw

int {eo or expease aceniing Finance Document will bé caléulafed o thebasis
mmm numberol‘ﬂays elapsedunﬁa yeir of three: hundred and’sikty (360): a5
‘accordatice with Eropean interbank markel practice.
‘Blage of payment
(@) Anyﬁmdstobemfamdbythemtothemmdueﬁdmywmhqpm

tothe Bbrrower's Actount of any.otlier account specifically designated'for .
wmmﬁmmmmmmmwmmmuw

3l

or any other sim dué under'the Fihasie.




f ®  The Borrower:shall:yay directly or, if spplicable, reibursethe Lnder i cass:of'an.

Rpeikes:ih.connsction with:
thie trinsferof:fundsio, of for the accouiit.ofy the Boriower fiom gt place’

agudwxmtheunda.aswdlasmyupm("mmv ensesiiic lou i

adviarnce: made by:thie L

75 1hé rount-of all-0o8s:

payment of 4ll:sums.due.under the Facility.

()  Auy paymentiio be mads by tbe Bomower in the Eender:shall be;paid.on the due date: |

g

by oo lafer than 11:00.am (Pais time) (o the following bank acéouil;

BANCode:  Fit76:3000.1000 6400 6000 4023:503
Banque de France SWIFT' code(BIC):  BDEEERPRCCT

opened by thoLepderal; ﬁwBanquede France. (head ofﬁyelnialn braniéh) in' Pafis'or any.
other account notiffed by the Lender tothe Ba ‘

‘comprehcnsive fifiie s}
{o-SWIFTMT 202 ad 103, pmtoool)

. Princlpdl: nimc;adros; bk socount pumbie (fckE S0)
> Piluipalsbask:name snd address (14ld 52)

e Reference: namaqnbenomm naqw of thg Prograin. Traricle;. :efmammw
of the [Fmswoikégwcm acility Approval].

'&mw Cliusg. 12.6 (P!ag,ﬁd'
to-bedéened dischargeds

lmemmms(mmmmmuqmms;wmmamh

decuired.of (ié Borfower notifies:thie. Londer that:aPayinest Systems.Disraption Bvent hes
occurved, the Lendery

g y dshallil‘ cited tthomwer éct toparagraphi (b) below).eniterinto.
® dhe qu by A (mj . '.amYMw%:hW!ww

i Wﬂﬁh(iiv;v;. E“&a:“i‘“w 5:5 m'fesb ﬁ?{
‘metiticned: ) ahove: ‘opinjon, it a.nlp e10:do;
80° mcpmaﬁm@gmw any event, [t hasmo-ghligation to:agree-lomuel chianges:

and

®

()  shallnovbolizble:for anycost, loss or liability arising ava resultofijatiking, or failing
totake:any-actions pursuant to this Clause-1 7.7 (Paymeni:Systems Disruptlor)
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:18:10

18.11

‘The language of the Franiewaik" Agréemérh i English. If tho Founework A

No Hardship

Each-Party hereby acknowledges that the r
stmllnolapp]y toit with 8% ‘provisions of article 1195 of:ihe-French Codeicivil.

respccltoilsobllgalims\mdertbmﬁmentmdn benot enti
to.make any claim under.anticle 1195:of the French Code civil. e bnark il

Language

translated into dother langnage.tbel!n;ﬁshvasion shall prevail uitﬁeeventof‘xﬁyi‘—. aflietin
intesprelation or'in the event of a dispute belween the Parties.

Allnotices. given-or documents provided under, o in connection with, any. Finance: Document

:shall be in English;

AFD.may request that-a noth dpcument provided undef, o in cotitiection-with,:a Finanée:
Dmmtwﬁ&ﬁmt;ﬁ;mmmww' ¢ ;MWW“‘M‘"’“
case; the: Baglish.tranilotion shaf) prevailtlniwﬂw coutiehy fs:a stakito .
compmylegaltcxtbrothuofﬁcial

1; 9t any:Uime, a ferm-of g-Finasice Document ia or becomes;fllegal, invatid.orumentbrcedble;.
‘neither the validity, Iewaily oy eriforoesbility 6f tic:remalifrig provisions: ofrm:.
D’ocwﬂtw;l[ I anxwaybcalféaedoﬂrhpm

Failure 10 exemisa. ora delay:i exerclsling,.on thie pait-f-APD:6F dny;tight undént: Fipance:
Docitnent sl ﬁmt.opeme gsa waivcrof thafngm.

‘Partial exercise;of any.right shall oot provent. funhermlwofwchnghioﬂﬁqmbe-
of any othér right omniédyundetlhngblhab law,

‘The rights:and remedies:of AFD,wnder a Financs: Do
oFany'fights arid remedieander ihe applicable law:

Legaleffect

Thé Schedules ennexed to the Framework ‘Agreement and’the recitals-hiréof forim part:of the:
Fmﬁm&Apeemmandhave the same legal effect.

ms:hﬂedurmmch FaciﬂlyApp:ovalfm’panoﬂbcfacﬂﬁmedm!hﬁm
Tegal

Asofthe. Snpingwe, he Framework:Agreement répreseals awemwamem&

Paitics ‘in relation (o the’ matteis sét out hierel, and sipersedes:and replaces all: pn;vtous
documents, agresmentsior understandings which may Have beei: m§
‘us part of thie negotiatlons in corinéction with.the Framewoik Agreemen.

Amendmenis
No amendmént niay.be‘mide to the Framéwork-Agroeatent or s Fagility Approval.unless:
cxpreslygreed i rfiog berees the Panies,

1
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Any notice, request or dther communication 10.be.given or made.under or in.conncotion with
the-Framework Agrecment shall be given or made.in'wiiling did; unléss.oilierwise stited, may-
be given or made by fax or by. letter. sent by:the post office {0 the:eddress and niitier 6f the-
relevant Party.set out below:

Forthe Bomawer:
MINISTRY.OF FINANGE OF GEORGIA.
Address: 16, Gorgasdli Streel, 0114 Thilisi, Georgia
Telephone:  +995-32 2261450

For thé Lender:

Address;’ 341, Chavchavadze Street- BC*Pixel” Fl. 8th-.0179Tbjlist - GEORGIA
Atiention:  Directar.of ite AFD Regional Representative-Office for SouthCaucasis:
‘With:a copy to:
AFD - PARIS HEAD:QFFICB
Addressy S, rueRoland Barthes - 73598 Peris.Cedex'12, France
Telephone: 43315344313
Facsimile: 433144873965
Auantion:  AED Disecior for Basiem Buropo, Middle Easi and Asia
or:such other address, fax number, department or officer.as one Party notifiés to thoother Party;
/Any iotice, request or cotimiiaication riade or.any dociiinehi dent by i Perty toe oilisy Party
i connection with:theFratiiéwork Agrésmesit will ordy beeffectiver
(D  ifby fax, whenseceived ina legible:form; and
G ifby:leter sent through the-post office, whien: deliversd to the corredt address
and, wigre s particulir person or s departer) s specified s ot of the dldfess
details provided Clause 19,1 (Communicailons:in Nriting and addressisy if-

3
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@)

®)

such-nofice; request.origommunicatibn has:been. adiirsssed. to that person’or

departineiL.

Any-communication made: by-oné pérsan 16 anather yoder-gr-in sonnection wﬂb the
meworu reeménif may be-mide by electrinicamiail or other electronic:mesn3 If ke
est

(i) agree that, unléss.aid usil inotified.to:the contrary, \his is-to:be an gece
‘form:of Comiiiiéation;

(iv)  ‘notify.each cther in wriling of their clectranic msil address and/ot. any:othe
{nformiétich réquired 1o exablé thic sending and receipt -of inforiation:by:
means; dnd

() notifyeashottior of anychiange to heif-address oy iy Sihirsiich information
) mpplied'byt&em

‘Any electronic.communication made between the Partiés: -will-be. efféctive:only:-when:
actually:reecived'in:a.readable-fam,

20. GOVERNING LAW, ENFORCEMENT AND CHOICE OF DOMICILE:
204 Goveminglaw

{3:governed’by Freiichliw.

Anydispme arising out of or in connection with the Franiewotk:Agiéom:

referved <to-‘and; finally setijed By arbitration ubidet Lhe:'Riilés. oF Cducihatm afid,
Asbitration .of the Intemationaf Chimber .of- Comirierce: spplicable b the date of
.oomumgemmi of arbiliration proceedings, by onbor ire arbiifiters to; &aypoﬁued‘m
acogriiance. with guch Rulés;

The'seatofarbitration.shall bg Paris.and the kinguage.of arbiraiion ghall bﬁ‘wi‘h"

Thigaibitration cliuse is govémeéd by Fréncllaw and shall remasiniia-flll force and effect.
ll'meﬁameworkAmcmnm Qectired: yordorikxeuuinafeddxmellﬁdmdfg Wing'
expliy.of thé: Fiinework Ajreciiigft. The Parties™ eonractisl iobligations:ider- b

Fratework Agtecmient are nof suspended ifa Paty initiateslegalprocesdinguags
‘othier Paity.

'l'hal’arlmcxmsl ameomt.b!mmsthel’mwwk \greemenl; e er
‘irfévocably:waives:al Fights i {mmitofly-in.nipees OF juriadielion ot perforaa Hceioh
swlich. iticould SIREwISE: el provied, fiowaver; il immuhy 8 081 watind. wm
resprer () proseat or:flture “premises:ofiha nﬂasgon“ ncludm,gauybank oeounisps:
‘defined in the Viennn Coavenfion.on Diplomatic Relafions Smed fn 1961 A-msula;
pmmises“ asdcfupdmtbg V':em Cnnvem:. n Censy ensular Relat

otherwise used by, 8 d!ploxpat or consular mission of-
insinsménality.thereof (except as fidy b necessity; 107 effect se i
piopiay. of,a,military characte:or under: lhc‘cont:ol.‘df-ﬁ.ﬁiniﬁg‘aumoﬁiy ﬁ%ﬁmﬁ
apency;: (i) propenty located i Geatgia:and dedicated 1o} pablle, goveniidigitalios
ciliuml psoas opposed oo comincréial uselri(iv) for thebroldunserat e, cA)
propesty-of the Netional Bank of Gearpla, swhether-or not held in;a Gosyian bramans

36
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Georglanbank or.any oilier Tinanciali mstxmlionz or(B
type*covlered by-Arficler! ofthe. l.aw ‘of G‘eg;giaon s
ieservey the fght o .!.est.l...

Witkout pmjudice 16 ‘dny opplicable law,for the. punpossy iof WJ“M! am-'
exlrajudlcia [ Cutients ingonnecllon L ;;né nbr"”_ 0 :

3




f Mdeiii two (2) origitialay i Toilisi, on:the 15% of Noveniber.

‘THE BORROWER
GEORGIA

Me. Ladba KITUTSISIYILS
‘Mirifster of Finance of Georgia

‘THE. LENDER

AGENCE FRANCAISE DE DEVELOPPEMENT
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SCHEDULE 1. OF THE FRAMEWORK AGREEMENT - PROGRAM DESCRIPTION

Program ablectives.

The: AFD uncommitted credit’ fzoillty: supponts-the impleny U;%aﬁon of the 2022-2027 Pertion.of tie.

mmcaywnﬂdonmmmmmmmof 988: million-is composed of u:s&t of
subpn {hat have bean orgariized in three resulls areds:

- Bﬁ’meucyforabcuervalue for money of human capital expendi

= Inclusion for quality of kuman capital expendjtures. for.all beneficiaries

- Conne .Vllyofﬂiallalsyuemsmuanmefhmml&lmm

A : ] l;mem&c?fqﬂhyallom!ngmomﬁnaﬂdﬂ
1656UTES 108 otlhez‘lm.ks TthforRmma 6:year period from 2022 (6 2027. This contribistion
of AFD toithe Program for Resilis (PforR) to the Human Capital Developtient Program, if confirmed,
will:be divided in two Program Tranches which. would cover ‘the-following DLRs: -

Distaysenent Hoked adicators (DLR) mu&ﬂﬁﬂlﬂfﬂg

FROGRAM TRANCHE 1

Dl-&z.! I.Byl)emba':!l.zoa.orm later dalc ¢3 may be
established by the IBRD, Netiona) Authotization Couiell for
.-memmmmwwm
Mwmdsm npetency-based Naticoal

\DLRZ&WSAI\”M@Mwwmm
W.?».- et M‘ AR omIn M

DLR-32¢ Inceease it (g Woﬂmlmbb ummplom
Persons who participate in SESA ALMPs

39




. | DLRA3: Atlcosl 100 pristiary healih card ol ambulatcry. "As déscribed |15 MEUR.
if rovidershave provided telemedicine consultdtions thatiare. in Projirani
wbyﬂw ATHC Programforatlsast 12 benseculiveimonths: | Dacutients
‘PROGRAM TRANCHE 3 Indleative | Amount: of the’ Bactlity }
tlmn'nlu alldédted
T DER2:1:6;; ‘By June:30; 2026, or such later.daté as may be 30/06/2026, JOMEUR
‘ebtablisticd by-she Bank, Ui Bombiwér, diidiighia lagally -or Suchi later:
suthorized body, has pravided the sutliorizstidaito operaseiat least | ditess; itay.)
X fensin lulal.ormwmgl nousarearon the basia of jn '

‘Having metthe. qualliy sisndirds setoit in the Law on'Eerly and lls!wd
Presthiool Educticyor other official dcuineit, tostiding for | by the: Co-

. mmnmamm andphysieal.envitonmentyall ina:manner | Fnsincler
 satisfuctory to the Bank

nmz.z.mcomw mgsmgm gs:mrhd 25:MEUR:
deéree; satisfactory: :Bank, to:revise: (i), ‘i Pmgtam
m lbr carg f | Documents |

tanknpn! 3 Systean for S0oiaH Protec Asdecribed | 45MEUR
-satisfiotory to'the B t:omb‘;gﬁedby M:lcl?ﬂs@ur inProgram
Amyandbt\mitcning‘audmsmm onthe Documienis

’ ofw Mumﬁ%kwhhoﬁ:{o
| BOVW 8.

detect gaps and overlapa, reduco cielusion and bichislon efrors,

mwwmmmm social projectipn.
WM@ tnctyding other gy mezialp:oym
huwhtdsvdmbh s:lm X
Total . . ‘ . 100 MEUR.

e technicalministrics, MoILHSA and the MOES, are responaible for the iimplementaticn of the Human
ita!.beve}cpmmt?mgmm At tho: ammars&ed by each Facility.:

‘Bhabursoment orglestiony

Dishursement projectionis are based on itis achieverneiits of the DLRs, ngarticular:

a) &xmnmsspem&inaﬁming for s schisvenient in the DLRtitle of tha table abave, thistiming
ket for the projection

. forthose DLRs; not sp:
gwm:&m d

The tentative disbursement. phuiathefqﬂwin&

Total ‘

N
IJJ 10 10
22 10 10
24 10 10
32 05 10 ks 20 s
43 13 15




M

Total 08 %0 318

2 50
Tranche2s:
N
- | 2024 ! 2028 2026 (L'IH\HCIER)
216 ' 0
Lo LS. 18
“Totad - 28 2 50

Tthmgram.CoctdinmlonUml Msnagement Depanimentof
tha“MoF’ -will- it the mphmeutam of the Pmram. R mﬁinqm_tbc vetmsaﬂpﬂ Process;

(PGU) established under the:Pyblic. Debt

poii.achisvenent of tie DLR# KAFB d pireg
: s reponts. For cngm of lhe ﬁmaionina ot‘u:ercu Mymﬂ \ .
Capilal Stqeﬁni% Commitsee®, chaired by the MoF wiih:representation by-each relevaiit lie'r

-m%lympons hfwddwqhgﬂwmd&mqomwmdmgmnulﬂorfas seded) fo

W progress.

lmplemmlﬂ!ion process: Each sectoral ministry (MoIHLSA and MoES) will lisve the résponsibiility for
the: muwmwm‘lmm

-erangements:- mmmmmbrerwveﬁﬁmmm SAO:MOES: atid.
_'whﬂllmmﬁmlﬁ”&ﬂmmhﬂs&atm iﬂmwﬁw‘?ﬂt.mmmwm
~eany outduadiligm on-thie verification 8F sl dellvembles

Mdiﬂg’!o the: tistite’of. DLRS and
verification aivangenients:
Budgéiing and Planning: The budget of the Progran is included in the: buidgots ©of MoES:and MoTHLSA.
fortheirréspecti

veacﬁvdﬁs.mpmmnbudgetandplmmhgmmmdand approved on an annual
Kasis following the budges procedires for ministries:in the GoG, There ase line im(a»dly:wqjghv
dtsit eodqs frim: the: Program Bisdge '

of. Mwnu!’.eomm,, the program:expendiiure:
Wewoddhudm&ﬁmhmnadff'._'_\,.‘.., ‘b& .

‘Thasoverall foamcing plan of he Program for Result s itie (ollowing;
AFD ity 0
- “Prograin Tranche 50
|- Programi Tvanchie =
i foi Retilis 3383
488 .
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SCHEDULE 2~ DEFINTTIONS.& CONSTRUGTION

PART 1~ DEFINITIONS

| 2082:2027 Portion. of the

Himman: Capital Developmett:

| Pragram

-means:ihg portion. of the: Hnmau Gapnal Devd

opmm
 Prograin that will b fnipleriiemed fixtheperipd 20332037,
“This piftion:of the: profifani/consiitsof US&Ms’mﬂlwn:
cquivalen! spending,ofwhich thic:[BRD will stuppoit EUR,
} 358.5:illion bver tho 6 year durdtiod of thié propraiiy and.
| ‘AFD sill suppoit; EURI00: wiilliod-overitie first 4 years:

dumion.

| Astiof Corruption.

@ the act of promising, olfring ot gvi
: Indiresily, fg:a ..@Bmﬂ

meansiany of e following;

T

Perscin or ity ', in ardér mws ot
refriiing rom: acti(;g 5n:breach. o Kis. ard
Contactoal grpro

sforelfectintiflusncafils or herowngstions orthose
ofmih«pm ormtity'm

®

| m ot titiedl, s
pmcﬁ wwmmm mmwm
emy.tnoduuumﬁmmwwwm'imﬁm
mg'hm,b%%;gmam:w&

na e B2 TS
ﬁ’ﬁmw«ﬁmﬁo&m ‘:!ibse*ot‘“
pethrounuty

| Antl-CompetitivePractices;

‘means:
0] mymdumlxmmhmmmw
- m '5,&“}' Ao I

g,n m a : 3 !. \. g -‘. b Y :'
,“ ﬂ“!ton;" ﬂmﬂn‘ ‘..':' -...,..‘ L

®, sbiise by & conipany,or greup:oficompanjesof
% :gmlnm Mﬁowwmﬂn X

essionsl, o%ﬂg&tlans and boving

"‘ﬁd'lmammh

asubstanilol part hereoftiof

42
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|(®)  enybid or Fiedatory. pricing having g iig obfoc( '

and/or itsefTect to eliminaté froma

prevent 8 an;
_mm&m’ °‘

e

| Authorisation(s)

-regisiration, or any exemptiong in respect hereof; objainéd

‘comsum'bythksnmmmdhm

‘mieans any authgmaﬁon. consent, appmval.:xgsolulfoqg “

pennit! licence, exemplion, filing, nofarisation or.

from or provided:by an. Auttionity, ‘whelher granied by
meensofanm.oﬂfmeﬂmwd o answeriisreceived,
within a:defined time Jimit, a3 well as:any approval. and:

.' means anyswermnent or slaiutoly enm Y depﬂﬂmm or

Eerc

L g '4 publle! iprevogallve;, ‘or any”
tinis .gmeoun.agencyorsm&anygovmmu!,
-administrative, tax-or fudiclal-éiitity.

Availabitity Perfod

Sisnins. F::loﬂaé ,.'.'.'.'.j “‘ﬁ"ﬂ : .';' s :

means, ‘| lhe.ma:dmum amount
aftbe; Fﬁ?@m the: relevant {&“ﬁ;’d el |

(); the sggregité aimoust ofthe Drawdowas driwnibyiis
.B' ) 1 -

()% them@mofmbmwmmummmmw |

By, s |
pursusit-to 13:(C atlonof @ Faell
by: the ‘Borrowery andlor 114 t;wcmn zﬂ -
Facllity by.the Lender) ofithe Framewoi ment:

mmmwﬁhm:oumdm

. . IBAN:codo: GEG6SNB0331100001150207:
o Bank SWIFT code; BNENGE2?2.
~medinmcmcof|henpmwawhtl;esmy
 Tréasury, ‘MW"’? finance:of Georgla;

};Busluéu:lhyj

<yncans’d. day otherl!maSamdéyor" Sunda X

‘Baniks afg op %.tbr bu&measmrﬁé,'m}am Wc‘!
- TARGET Dy nthe:event: that a Dinvilown tas t0°bs. |
.donwnmbday

:mfogax\ycqpy‘pbot morolbq Meni”an.-

i} sthe cenlfication by:aay du amodsed-.._

43
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' dupliealewi!b ﬂwmglnaldocumenl S S
Co-Fisricier(s) .medns (k¢ Internations! Bank for Recouistiuctior -and
‘ Developmm (“IBRD”)
Co-Flsiaiicing |t te Prograin for:Resis or Pfork ﬁnanced by‘l'ize ,
lBRDﬁllbewmmofthka@amm'
xduile I-Pmsm Descripti
| :Co-Fsiancing Agreeisent mmcagmmemmbemmainmmm the Lender
. and the Co-F‘manclef, providing’ te ; and cnnﬂlﬁqns '
undetwhich; ‘amoiig. others, the: . and the: Coe.
Finareler shiall ed-ﬁnaneeml’mpmandanumbmafa
moniidiy works thitiibie Lender dbleww 10:the: ‘Co-
Fiiandé gt Tésect-to the Facilly:and the: Program,
Amplemieitatich.
| Co-Finaneler Loan, mmcm@mmmmmmmemulsome
Deadline for Drawdown mcanis; he dato-after which:sio fuither mwdom may-
‘ oeeurgaswuulfnthel’acllﬁyAﬁpmval.
Dishursement and Financia |1
nformation Letter or DFIL
. pkbumentljnkeanmlt

orDLR nogenievemen

| : et o4 m«s{m iof' 3t

it Deseriplan.

‘Disbursetacat Notlce trieats thio motice:sent by: mccq-l‘iuquole: orthe eniler
-lemwﬂw diviomake availib
Bt D e

Drawdown m ) drawdw{nb(;:'? ctpan ofm%cmwmh 10110

ayalleb ihe Lender to: 0 pw .
Joikel :mmdegnﬂﬂmmmh&kg “’wgmwam
of Punds) of s Fratticiwork Agreement oZ:ahiespiing
“SHGTA mwwofmnmwmwmmm
:and'payable at a given time,
Diawdown Date ‘meaps the.dité oii WAl Driwdow s sidé:avalableby |

b Leider.

A

A,



Drawdowa Perlod

day. following immediately-the: eatller. of the
dates:

|- theDesiline for Driidown.

meansthe perlod from the first. DrawdownDate ﬁtothe ,

. the date on which the Available Credit is zéso; aid |

‘Drawdown Request | means a request: suhuanuanymmefommonmranx
! Form for:a.drawdowy. requesd) of S(ﬁ'mt-rf ‘

the Dmflowm ‘under a. j&cﬂm the: Framework |
Emhurgo meansanysansﬁcnotaeommialnammamlngat-

‘prohilbiting ‘any -tijon andlor expont (wpply. sale or
transfer) of onie ot several. gocds,pmd ie going
16 abd/or coming &omaeonmryforagmnpelodas‘
published and amended from: time to time.by- ‘the United,

Natjons, {ie‘European; Untnn Qranqe
"ES Com lnh-Munagemm means the cumracml tems epnsahd }n“tho-
Meehantrn':'c Rules Enyironmental _an d Socli) Comp et
Procedure ‘Mechaufsm ' Rulpaofl’medmwhfek !SWailaﬁle onihe'
. Webslte;-as amentled from thnd to ime.
‘Effective Date "mmsmedaumwmchqhapummmaeumwm
' ) ‘have ratified the Framework Agrectuéin, sisch:ral
-mmmgwmwmmmm:dmdmmyu daye
after the Sigatog Date:
EURIBOR fnterbank raie eppficable-fo ﬁusp for:
. depddls c‘iémmiw iia'Bliro:for o perlod paxablg%
“therelevimit period; at da«mmeﬂbymttummuq
.Matke(a Thafitute:(EMMI), or-anysiccessor admihisteaiol,.
-at-11:00 am; Brussels time, two (2):Business:Days before:
Aheifirst dag of the Interest Period. _
-Euro(s) or EUR incaps tho-d wirenes ofmem«nlmmmoﬂlm
Fureh orEU Bchgﬁmlc “and. Mondtity; ‘Utlen, lndluliing
rmmmmgmmmmmmm
Event of Default 2o w00t e Cleuss, J6.T;
g | (Events. JDQ/&‘UII) of the' l-'mmewor%amem.
| Eacility. ’mmmvﬁcglwmatwet‘;ud%mwm#ﬁ?eﬂaﬁwh
bfq Faeill Aypmva‘l séntered Into'betweeit\he Borower
Faility Approval

‘memm valnlmdtoaraciu substantially inthe
fomsefo?nwi:lol’an It o:fy A lally

ofthe
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. Schedule4(fﬁfomemuamwafa?fm_orm f

Fatﬂlty Approval Slgnlng
Date-

‘means the date ofm;ion oﬂhe Facility Approval by. t!w
‘Borrower.

| 'ra'mkeqﬁm;

‘means a request: wwmliallyhthefommwﬁnl’ml
|- Availabllity of & Factliyy of the Frainework. Awﬁcm

(Foim of Facility Reguiesd) of the:Schedule 3. (Form/for thy

i of the:Framework/A

hagthe munln&ﬁven to ﬂm.lenn i Clase3: (Dumaon)-=

-Flaancial Conditions
‘Prdosel

(Form for the Avatlabiily of a Faciliy) of (hEFiitéws
‘Agreement.

means a proposal substantially:Inghe form set.outIn Partll
(Farm :of. Financial Conditions P 2

Flosncls) Indebtednesy

1= mmmwunhwqmawmfon

|- the amount of any. lisbilhyy. sumpemofm

- any amoiit bomowed.at short, medium:or: fong
term;

- amount raised. pursuait to the. lasie of bonds,
. ﬂﬂY eownmlalppapu'ornni ‘othiet’ lnillar

(acluding, any Ifcmﬂ.n:ﬂe m or ‘m ;
agreédient, operations o ji mxy. ¢5 or
fecelvablés; -fac(oring). Kaving the y ‘Coimercial.
eﬂwofahcmwlns‘

- eny- ‘dérivitive transicilon éntéred indd -in
.emcqlonwuhmur ag‘alnﬁoth&”ﬁmm

-nnemm tu m o lml. When;

‘e:a cesult ol (6 temifiiifon or:
clou-om of that. deésivative trdnsaction, that:
amount).shall be taken ito sccount}: ot

gummm lhdannit?oro)hueoﬁmﬁmﬁil.

| Fiancia} Sanctions List

|rmeans e Jisss);of persous, groups of entitiés Whichiao |

ect to financial'sunctions: by the United: N 0
gxbl{opm(’p!onawe:: o ytha s

‘For Informalion.purposes only and:for'the:convéslenoe: bt‘

‘the Bomower, wbo wtdymlhefqumﬂk‘qmor :
‘rebsits addresses;

A&




For the Usts: malntained by-the. United Natlods, the
following: Wwebsite'imay'be caiisiified:

| Forthe Hists:malniained b fms;mpmumn.nhe

foﬂowmgwebsflemaybeennmled.

mayb&

anymfairpmclm(mwom}mm)ddlbeﬂdy
inmdedmmts!udmmmmanyeom
@mm&om,ww 8 luig/tier cot

anlaglhmtke!lmnd:l
Inferests of. the Eutopéan | the Europes

o “‘*‘mw )

"




| means the peficd:from the Facility:Approval Sig\ingbaw
principal of tie- Facillly

up 10 and.including the- date of the' first repayntent in-

| Human Capital Development |
Brogram. ;

‘Means: theGoG's. program for human, capital 2022:2031

andMoml.SA.

that provides.aisétofpe lcyptfoﬁlleﬁurth“dnﬂopw
:of hurisn. capiial anil"its tﬂ‘eﬂm cngigeme)
-developirient of’1hé &

pmmmiselabomledlnlwomegld 'ty MoES:

‘Human  Capital
Couisilftee o7 HCSC

Steeriiig | isterial-level commitee; chaired by fis. MoF,.
" Silrpmloes o e W s TS ok

el mlnistduwmﬁ renifiics;. Thal h:'r the:
m;:om; to oyeries:the: overall coordination of
fotkmnlgemado

| nucit ortgin

:micans finds oblaiicd thswsh.

(@) the commissicn of oo pm:ofteuw ‘as
esigmared in. the E '

(b)), aqy.Act.of Corruption; or-
(¢) any Fraud: mlnst the Einanc!ullnmdlhea
Bnmpeanﬂnfqn.ifwwhmamh@le.

: _ladnﬁ xRate:

meany: mem 10 dally: Im!at. _xhe fencyear consiar

mmeasmﬂsezmnnymvalsmwkw?
-ofitin] (h&l-‘acllhyakpmval

Interest Period(s)

Mmmenmiowpmqumm)m“ o (o

‘means each perlod ffom a:Payment:Date; (xnclgqmve);}upio;
1hie et Payment Date; (exélusive). For:each. Drawdown:
uniler flie rélovant Facility, the finst infercst.

TateristRate

theains ﬂhnw~éuléétdmiﬁiheéfuﬂﬁy.-5pwm‘ ival;

| EP— :;_.I.“'E“"‘

“miehvis thé 6ecurrsuce o s of the fallowing events:. .
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(i) FURIBOR: isnmdmiuedbytheﬁumpeaany
Markets Institite (EMMI), ¢ any 'successor
adiinistrator; af 11:00am Brussels fime; two (2)
Bushmbaﬁbefmweﬁmdﬂ?“m""w
Interest Period oronthe'Rate Setting Date; or:

() kfmdmofbmmofmmupmw
oflbetelgvﬂnthml’cﬁodoronthe g Settitig

‘| Material Adverse Effect

"mnsamatelialandadﬂﬂweﬁ'dm'

(@ the selovant Progeam Tyasehis, isofir s wonld.
; copandise. its implérieniation: d&id ‘operation; in’
imﬂanom'lhm%nmnoeumanﬂoﬂb
Progras Dociiméats;

©)  tho busivesy s, fnenchd ecadition OF 8

wmxm:mmmwmw W

| right: cs-femady of thie Lender under any.
@ mmwnm ’ .

m; mmofmmmsawcfm
' MoP ' Minlﬂyofﬁ'md'emgh
MoILHISA  displaced perscns B s oceiplod

f Intemal
m;.sbmmmwmis.

Qutstanding Principal

of gty Diavidown, the citstanding;|
mmmm%mnmmm
Drawdown;

Pagient Dates

. mlsmmdlssﬁmbmfmhw

: Event

megns either of both of:
(O} i




Whichare, imchmmquitedtoomtemwdw
for payinents to‘be-made it conastion with the
Facilily (or othérwise’ mo:deﬂorlhclmsacﬂm
coniemplated by-the Finance to-'be
canied out), provided thiat the disrupilon | fsnot

Parties; or

® .tbeoeeuneneeornnyclherwmlwhich resultsin |

o disriiption (of a Bitiieal oF isystesseelsled
.paturef to the r pdynicit operations ofa
,Pwpmmﬁngmmanyothefmy

‘under the Finance Docuirients;:

fn -accordance: With: thie [tesms of the

caused by. and is beyond the control of, any. of the

)  from performing lis paﬁncnt obhgaﬁm .

() from communi¢siing with the othec Parties, ;

1

thwbocumenls,
mwmm(mmbam)uwmbx.MB
bcynndlhéeonuolof ‘eitherParty:
{ Program Coordination. Unit | means the unil emblisbed 10 eonrd!nstgmd nmltcr the
or PCU' ProrR. implesicilatitn; “within the-HoF, cousining of
Hetivbers frof the MoF; MoES and. MolﬁlSA.
- Tndemolly | fiests thodider calcuiaxedtya i th‘efé!lﬂwina
| Prepayment Inderaclty § tolhc‘amount‘y wfthe thlluy ‘or'the’]
which larepsid in'advance: -
. i thic repaymuent occurs priof tothe 5% rsary:
(mlusive) ohhe Slm‘ih% Date;'two point. fwepu:
- if std repaymm .occurs between. the. Sth
yersary (i lﬁ”)aﬂquomz&,w.i,.. j}‘ )
. —_— e
WVM - ; ety |
(excliisive) oft stnmswﬁmmh‘, ve per
ml(l 5%
s iftberepayment.octursrafer:the:1S® anniversary
(inolusvé) of the Slgning Date= 6o pes e (1%). |
| Program ; hasﬂamiﬂsglvcﬂlo lhstwmlntho‘ndtakbﬂh;
memrkl&m
Program Dociments. mmmefcilminsdcmmemw .
. ‘Results Franiework Matiix inchided: ity Aniieis 1
ammwmmom&m ’
» .

M.



- Disbiirseritetit Jinked. indicators; disbmuuem
amsigements and verificaiion.protocols for-esch
DLRcomiamd by AFD as described inAninexs 2
of {be-Project. Appmisal Documenf of the IBRD

. DFIL

'Program for Results or BlorR

means the cdnlnlmtion ofthe 1BRD.(358.5 MEUR) to the
2022-3027: Portion of thie- Hiimian-Capital Dcvq!opmeul
Program: The PfoiR is imiplemented tluwgh&mul(m
4 disbusemen) liked indicators (DL)) -end
disbarierent Hriked resuls (DLR).

| Progeam Tranches

Projiah. Trsits 1 W""""‘“"”
od 15 G '~’l¢lg{lh¢ -Fraienork:
E'mgrambesdfpﬂm '

Public:Officlal

means any holder-of: leglslitive; oxeeuuve. adm!ulsmlve
or. j‘ud!:lg office whriher appointed or-elbcted; serving cn

tlrswm!s lauﬂlw,..; oWer's;

Rate Conversion

mezass ikie eoavas!on of the; floating rate. gpp,llable fo.all
:or part-6f ke Facllity into a; fixed to Cliuis.

Framework-Agrecment,

-Rate Conversion Request-

fneans's requést nf mﬁmnu’;’d:ynh the: !;;m?“‘:g’h"a?“h'}
1L (Fe ate. conve, réguesi). o edule 5
,(qumsmﬁr the; Drawdowns- under- a feclily).-of the

Rate Seteing Date

lz-ln mlamsmemtpe;iodiwwhlchmnm.
‘the: first Wedites (or.umardamhnoza'

,m»ww of the:Drawdown pravided

that, e Drawdown' Requm Is: medved by the
“Letider it least fowb (2).full:Bustisess Dajsipaior
to'sald Wedtiesday; and.

[} ﬁemd\‘lednesda (ot.ifihatdatehnqta
Busieié’ Dhy, ihe: nieditdly li>ving
. Busiess Dy} Followiti: (i date;of:redelp by

periizienbasis'oF othiéiwise; pafior unpsld, reaa:d!esa'nf ‘
ik of any i s definedus o publl ol de |

Tajo.
T\ (Interest Rate: applicable to each Facﬂlm ‘of the |

Boiscs nw«nowmmgammwj-

the l.endgr.of the Dxaﬁdnm Rmur,ii“g




above; arid.

11 - In the case of'a rate conversion:.

Business Day, the imimediately following
the, l.snderol’th; RateConvérsion Request ffom

theBomm yvided st difé ;e et qwn
(2) il .pm. O:yq befsre: bt flist.

(). thogecorid Wednesday: (or, If ihat date-is nota
‘Biistness- ‘Day; (ke tmmedistely following

Lenderal east two 12) Fll Bu '
mmmwwwﬁm% '

)] lheﬁrstWeduesday(or.ifthn!dateknota :
Business: Day). followirig the date’of veceiptby: |

I
t

‘ha themeaning given o.that tem in Clapse 3 {Duration),

Busiriess Day): followingthe date: ol‘wedpt by
the Lendér cf this Rate Conversion Request from |
%B\;ma.ifmﬁ&a;dmn&ﬂmx
ednesday;pec ‘above,
(2) 6ull Busioess ;
Reference l'iunclul ‘memaﬂmﬁalimtim!mchomasamﬁabk refmce
Insiftution financlal, instituifon by-the Lender and:which-regularly
publishes quotations of financlal: ‘Instruniedis ofs one of the
Interpational financlal inférmaifon ‘etivarks:ascondiog:to
pea oapilst w.memungmam
SAQ | ineans tio Ssto-Audit Office of Georgia
 Schedalefs) mwwmummmmym
Agrecinent, gy the case may be:

‘Signing Date smeans the date of exccution of the Framework Agreemési;
byl ikoPartles.

| TARGET Day.

Tii(ﬂl ‘means; any m.!ew. st, duly or ther charge or|
wlthholdius ofa, mw% (mi'mg; any;peadlty: :;,
Mpayablehmmhnwhhfﬁmw%rm

. Maymibpﬂrmmommchmu).
Techinieal Completion Date | meanstié date forthe techni coq;p!gm Programs’
1 ' Tranchaas mmﬂ(&l?thl'aciﬁ& o]
‘Termination Date

52




Visibility and

Cominuaication Gulde

weans il conractus provisons bindis i thé Borsowes

& 2opy.of whish bas been given tothe Bamower belive the:
Signing Date;

relating o the.communication and visbility-of projeits
fiianced by AFD.and coniained in the document-catiiled ™
Visibility guide for projects supported by. AFD - Level 1%,

Website

Withdrawal Application

has the meaning given to i under the Co:Finaneler Loan
Agreement, -

: Withholding Tax

inearis any deductigh or tetentlin In respest of g Foxgn any.
‘payinei:hda-ulider of. In cuineckion iy the: Floanss

5




an Event of Default is “continuirg™ if it hias notbeen remiedied or'if ke Lerderd has notwaived:
any of its righti reliting thereto; and

{m) words importing (he phiral shall include the singulir aid vice-vessa.

PART.11-INTERPRETATION
® mymfemetolhe“nnmwef' 2 Party", VAKD® |
tile, permittei assigns gnd e ﬂ?'m D" or.a “Lenderineludes: s successors:in
© mvufumwambmtormhadwmmormmyisamfmmm
meebmﬁemoﬁ:&ch %m::‘:hmwmw.mammm
8
mmmﬂ- pp ‘any docmesit w replacesum:oughnovaum.inmﬂmm
@) a“guarantee” includes i I, avial'and. e which {s:firdependeni from
theddnlowluchimlat::;y cxlommemi, il and sy gprane lch i epses
© .”mmmmoYWMWMW(WWW@PW
orﬂsmlr)fonhepaymemonepaymmtofmmy,wkm presenit, itire, actial-or
()’  a“person” includes any person, campany, corposation, partivership, tiust, govemument, state or
MQmmmymmamdMErmmm(Wmmhﬂm
Sepérate legal pérsonality);
@  a“regulation”includes:any legialation; regulation, rute; decres; officlal directive
" request,advice; mmmdmwmwmmmwmwﬁmmmot ).
of “any. govemmenial,. {ntergoverntiiénial or supranalional “body,. supavisosy: authority,
regilatory eutliorily, independeiit adiistrativel athority, agency, 4¢ wmﬁmtston
of any other. avthofity of ori (riéluding any vegulation. mul by'an fndusiyial:cr
cominésdiak publiseatity) hving ap.effbet oniany. of the Finance Hacumenis-or.on ietights
amlohﬁganmnt‘al'any'
()  a“provision of law™is a referénce to that provision és amisiided;
® unless otherwiso provided, a time of day 13 @ reference to, Paris time;
@)  theSection; Clause and Schiediile liesdingsare:forease.of reference:nnly and do not affect tbe.
inteipretation of a Finance Document;
K. mmmﬁmg«ammwmmmmmmwu
Framework “or {n'any notlce: ‘connestion. Frangey
bave the same'meniitng in thay document 6r notice 85 in the Framework Agreements:
1)

-

Ab.




-""El:

SCHEDULE 3~ CONDIVIONS PRECEDENT

The following epplies o.all documents delivéred bythe Bomower as a condition precediat:

and dategof the'payment or

ifthe document which ig del; vered |
shallbedc!weredtothew:der shken

supporting documenits; such
of copies or.duplicates m:&;w“ S rssed involoss, may bepgovidad e o

theﬁna!ms!oaofa

dmmmuhedmﬂofwlﬁch rcylogsly wmw by
o Lendsr, shall ot maleia nisapeedinay -

illy diftér from
&mmmnﬂmvioaﬂymtmdamednmshﬂbchfmmmmaﬁswb
¢ Leder

PART I~ CONDITIONS PRECEDENT 7O THE SIGNING OF THE FRAMEWORK AGREEMENT

®

®)

)

Delivery by:the Borrower to.the Lender of the following documents:

®  aCenified copy:of thic:Decive of the:GoG 6. authofization. of tha:MoF 10 sign.the

PriimWork Apfeeieit dnd oi appiroving the termis'anid condlitons'of this Framework
Agrosuent, inchiding the financial ones;

()  aCertified copy.of the Order ri°148.dated 1%.of. April: 2021: otlbc&&mwmof
f Geargia appointing Me. Lasha KHUTSISHVILI asMiaisteruf Firuince of

_ a Certified copyof the passport of M. mxumsmmn,mmm«ommor
@ Geoigia togethér i Bis spoctimed of sigristire;

| A éentificate fssucd by a duly aitlioriséd represéritative of the Bomower listiog: the:
) pu'son(s) avthqrisedto sign, n behalf of'1bis Bumower, the: Eecility Requests. thie:

: thcl-‘acim Approvalsand oy seriificste inconnection:
wlththcvmmewmkwortq allomermm andor sign:all other

nmarydoeum(wehm.astbemmybe, wn Rogquests)on bealf’
of the Borower'under theFlnsnse:

W) Awmdmedmmdeﬂmuﬂnedhmmmmh
paragiiph (iv) above,

Delivery to.thic Lender by it5 logal counsel of d finalized drafi ofa legal-opinion satis] ary dn-
form end substance to the Lender, centifying'(1) the legal capaciiy:of ihe:Bomawes to $ignibc

am&ewmk Amm the ;;aimyAPpmval and the:execution %&B&ﬁ%ﬂ;ﬁ%
¢ applicability of the French law 10wt Agreqn_ eat aﬁ\lty
agd(ﬂi)theehfow{nbim;m'fsnub{mt@:ww ' ‘byau . diqmlq”

mxh‘;mﬂoanfmmmmfk greettie: v;W(lhem

Signature of the Co-Finanting Agreement between AFD and the.IBRD.

§

3.

original but a photocopy, the original Centified copy

coples by the:Borrawer.and:muat includekeirelerenses:

Ab.
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e

( PART [~ CONDITIONS PRECEDENT TO THE SIGNING OF FHE ASPROVALS OF EACH FACILITY
) Delivery by the Bortower 6o tis Leider of e fllowing documens: |

() o Certified copy of the Decree.of the. Govemment:of Georgia:on: authorization of ihe:
Ministry ot‘FinaneeofGeotgia o sign: theEdcxl[lyApnmval aiid on apgroving ihc:ﬂms-
and conditfons of the Faeility Approval, Insludirig?bs fiisila) Gaiés,if pplicable

()  Delivery by the Bomower lo'the Lender of aletter duly:gigned by the MoF confinming
that the drawdown of sisch Faciliiy: will niot breach anyybbmwing timit, or.any offier
similar tiniit binding: oit the Borrowet; aiid

(i) npdaledvaslonsofdocumtsmmlbndh?ml(a)(mto(v)ofﬂ\bwoi&ny
of lh: mnhomed sigaatories have: changed. since-the signing:of ihe: chwmlt

)  Delivery by the Lendsr's coiitigel tothe Leiider of o draft of the, Legal Oplalon:subsiantially
inthe form of the drafl given pitsuant io (b) o PartTof his Schedule'3 (Candlitians Preceden!)
tn the eveni amend ‘tomkdkéﬁmubemmréd.

‘PART T -~ CONDITIONS PRECEDENT 70 THE FIRST DRAWDOWN UNDER A FACILITY
@)  DeliverybytheBosower to {lio'Leader of the followisig documients:

(0] cettified fthe Resoliition of :the: Partiamesit: of - Georgia: telathiig: 16 the
® : ;ﬁﬁcaﬂen :l?plgeol’tamewﬁxl Agreement, and,’ iF applicabile; the:} fawazs}xeuay

@ amdﬂyﬁmwmmpmmwmrm:yummmu “Registry. of
State Loin” of Georgia;

() aletterdulys) the MoF confitmilng thatthe foreeasicd drawsown amowifs undéf
@ mmnn:;m msnmwu's:dmm‘suww

() AmmmmmummofMudmmmm
Agréemaent; in form and substance salisfactory to 1o the Lexdes,

().  Delivésy to.the:Lender of the dul emq:edhgal@pxnionlnlbcfomofﬂwdm&givw
'pmmmm(b)oﬂ’anlor(b)of rt 11, as applicable, by the legal advikers:
the jurisdiction of the Bosrower.

© Paymmbymehmw«tothel.m!aofall fees and expenses dus.and payeble wider the
Fioatics Documeats.

PART IV. - CONDITIONS. PRECEDENT O, ALL DRAWDOWNS UNDER A FACILITY-INCLUDING THE
FIRSTDRAWDOWN

(a) Dcﬁmybytheﬂmwawﬂwumthmush!heC&Fln@ncleotwldwlhuh
Disburseriient Linked-Result.related to tho Drawdown: Request has been achf

®)  Delivery by the Co-Fiiiansler o the Léndor.of the Distursement Nitioe advislog tie Lenderto,
make the requested Drawdownavailibld tohe Botrower:

6.




Ahe meaning gi

ATY QF A FACILITY'

{On the Borrower's Jetterhead)

From: Boirower (theBorrowér™)

To  -AggriceFrancaise 3¢ Diveloppentent (iti “Lendér”)
Ou: (dite]

:Subject: Facility-Request

Nameof the Borrower.~ framework agreement n[e].
We referto thé framework agrecmerit u°{e] entéredinto beiween the Bomawer and U L:éider o fe]
@ic “Framiewarkagreeinen™). Capiialiscd wisrds anid expressions wsed butnotdéfiiied b v
b6 e p (0. Ahienfii thie Braiework Agreenisat.

We requestthiat Lender mdkes:a Facility available to:ys on tié following terms:

-Attount of the Facility: - {#nsets.amount inletters) (9))

‘Program Tranche subject of the:Fagility: []

Teckinical Completion:Date: o)

This Facility Reqiest is ifrevocable..
On thesdate hereof, the Boimower. rép

rereseits that the tepresentatjons.and wananiles glven. pursuat fo
Clause 13.(Reinisontarians arid warbqnties urder ibe Framework Agreenieri and éachi Facilip) of the
Pramework’ Agiciment are acourate,

e ainach Yo this Fecility Request ihe:following dséaients specifiad inPait IT6f Sebedule:3 of the

[List:af documents)

“Yours sincevely,

atg oﬁﬂw,lom;



s

Pro: Agense Francaiss de Développeicit (ths "Liadsery
Tor Borrower (the “Borrower™) e

On: [date)
Subject: Financial Condisions: Propossl

‘Name of the Borrowey ~ framework sgrecatent 5i%[e]

'Werefes to the:framework ogreement u%{#] entered:Into betweenthe Borower and e Lendecidh (#]

(the “Framework Agreemedit”). Copialised words.and.expressions uedbu noy defined keréis havo
sl e o et e ook At T

‘éﬁfﬁ;" acilisy Requesi dated (o], the Borrower has requested that the Lender makes.availgble t fta

eillly'{ih in anotint of [iiiséit didunts 1 leters) Eiros ([intert amount tn figures) EUR), silijeét to
‘(hevonditions st ouf inihe Frankwoik Agfeemaat.

L

a coltimiment Trorn: ARD toi iaiit thé: Pacility tequested under she:Facllity
Request, if.AFD accémid 16 make Ak Fecility tvailablé to the:Bompwer, the fingncial tems of such:
Faeilify-would be as:follotis:-

Amount : [inserf qmaunts in leiters) Euros ([lisert aniowsit in figures) EUR)
o ({36 monis) EURIBOR plus Margin: [fnsert percentage in lenters} (9T} pes dsatim]
o [indlcstiveFied Intersat Rate]': (insers percentage in letters) ([S13) pev.snnivic

o addition, if AFD.zooépted tomake the Facilily available 1o the Bomower, the Framewok Agrecmesit
-applicableitothe Facility would he emended asfollows:

(indicatesho reference of the anicle and proposed modification)

‘Authorised signaiory of Agence Frangaise de Dévgloppement

W bereby accept b tenms erd coaditions of thi Finensial Coniligions Pro

Authofised signatory of the Bomrower.
Date: [8) '

A%




I

(On AFD letterhead)

From; Agence Frangaise de:Développement (the “Lender™)
To: {Borrowe:] (the “Borrower™):

On.[dare]

Subject: Facility Approval

Name of the Borvower - framework sgreement n[s)

tie reaning given-io.thém:in (ke Franiewoik Agreenent,
We uiiderstaiid thai the Borrewet inteads o implement {Progyam Tesiche 1) Program Tezuche
‘2Y o irther desciibed 1iSchedule:1-~ Program desciiption to e Frariework Agrement,
Under a Facilily Request dated (0], thé Biirower hos requested that the Lender miakés avallable

10 it & Fecllty Tor the prirposes of'thé fiaancing: n-part of this Progrem Trancie f acdofidanice

1 acecrdance with. Clause 4 (Availabiliny of a-Faility)-of st Ercmeworks: Agreemes, 6. (e},
.-.:i:e mh:mm &zgz‘m Blnancgl Condlitions; Proposal;-which -has beea
ot I. : I'w.‘h".'a ‘uul,,nil E_{Q“:t‘]o .

> sﬁb}e&;tvm-mmmbyiﬂwnom&om‘mm and conditions of this Facility Appiovél

‘andias ffom the diite-of such aéceplanice by the Botrower, the-Lender, pursuant Jo-a:resolition

e Vet e o b
maxlinim:amtct i piisélpal oF [lasert:amaunt in:fitters]- Bitos {EVR: [bisrtsamouti.in
Jigures]), subjgetas tho provisions.of she Fiaance: Documcals.. '

3, Avalisbility ofthe Fagility snd repavitientt,
Tte Dealine foi Dravidowd applieablato thoFacility is {el,
The,Groca Period tesmiiates on [9):

4. Fiopncel e
“The:finanélatesins:of to Fasllityare as follows:.
»  -Amounks[inedt driouit i leters) Bxros ({[insers asount in figures) EUR),

».  Fixed Raferenco Rat; linsert percenioge in leiterz} ([o}3%)

m&wax at Ao Facility- Approval Signing: Daté: [lsért: préréintage th Terters)
(014

5. Elfe
Tn

Reie (Tmex Effectif Global) o . L
Tnosdertocomply with Aficlas L.314- FoEAI4-Sagd RA14-V utseg. nlthe fronchy Congumer:
Code and’ L3134 6fthé Frénch Mm?;ymﬁqumm r.inferms the:




Borrawer, which the Borower recognizes and.accepts; tha the effectiveglobal; ratcigau\'etﬁ'ﬂ([ '
-glohal) applicable 16 the Facility: maybeqvalua!edalanmpal rae o£[insm1ke1:¢l¢ 23]
pei- gent (inser? fhe.ratein:figures %) om:the basisiof u tbmhmdred S&I 1863) day

year, and for an.inerest period of shxi(6) moths ata:period rate of [insertthe caredtiJeifersl pee
cent (insert.the:rate.in fighires 9); subjest 1o the:followings

{8).  the bove rates ara iven for informiation piposes only;
b)  the above rates are caloulated on the basis that:
{0} the Facility'is drawn in full on-the Fcility Approval Signing Date éfa fixed ité]
()] &epﬁ%edmb for the dugation of the Faciliiy: wquhl beﬁqual to [0] per ¢ent,
[ ]
© ic iboveTates take into sccountthe focs and costa payable by e Bomwaunderlﬁis

Facility Appmal.assmningthusucﬁ “fees and costs will renailn fixed-akd will opply
uintitthie repayrent in fullof the;Pacility

6. Represgesiations
Onthe Fscﬂdy:Appmval ‘Signing:Dte, thie: Bomower: represeats;thist:the: represeniaifons-and

wapatities sunt16 Claissa, umeﬂmmﬂm;gn@mnm{(qs yraler iheFramenvik
Agreetieitani each Faeilio)ol the Framewor Amcmmtwacmfe

W:mmmmm

Thl Fasility. Approvel 1 governed T .
ionsof Clause 202 (Arhitrati M”J{WOI‘M)QI'&G T
mls mutgndis 10, ;hrsgrgnny m;) fie

Yours sincerely,

W hereby sccept the terms and conditions of this Facllity Approval

Amhonzﬁed simv oftkem '
Dae: (0]

po



SCHEDULE 5~ FORM FOR THE DRAWDOWNS UNDER'A FACILITY.
S

[onthe:Borrower s letterhead)

To: Agenee Francaise de Développement
‘linsert.the name of the:AED office set aupin Clause 19

ke Framewoik Agreérient offi
linsert the address of the AFD office set ot in'Clause. Ingfheﬁmumwidpwé!ﬂl =
Attetion:. AFD Difector

Prom: [name and address of the Borrower set.autin:Clausg 19 of the Frasiework Agreemen]
On:  [date]

Ref: DiawidownRequest

Borvower’s Name~ Framework Agreement n° [0}

Dear Sirs,
i, wmfmmefmskwm'plwmimm%mww Lender
4d [o] ork: Agreement ) ammnymmﬁgd_m&e‘m%‘
Ayeemehtoﬂﬁdl?&e}!,k,xwr

2 'MW&&WW

3. Weimevocably requést it tho Lender makes:a Drawdown availaile on the follosing tems:
Amoust:  EUR(s] o5, if less, the Avallable Credit
InterestRate;  [fixed/floating)

4. uewmmumwmmwmmmmmpﬁmmm
" Raveapplicable to each Faeiliy)and Claute 8 (Changs fo the caloulailon of eible:

wmmmwoﬁher % ;ﬁm@mlwcmu. mmmzrmm) ort Facilily

Rte only; If to:Intereas, Rate:appficable ta.the réquested Diawiown-is
nsert perceniie in:loters) (l'l%)-‘wmmﬁatmmlmmm

5 We cenfinn that esth -canditlon: spesified !in: Clauge 'S:S (C‘ondmm - Précedéal).-of. the
Framework Agreement:is- musﬁedonghedsleo(thlsnmwdomwmmmo verlof

¢ paitgisph stting whih “For fixed lnicres Rate wily” tytncluded in' e Drwidown
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5.




Defaull is continulngor is likelyA0:0ccur, We.agree io noitfy the-Lentlerii
the condilions refirme: mahovcismausﬁsdm,oz..jm.&e awdawnD

'mpmeequoftlﬁsbmwdownslmuldbemled!ollm Bomrowers‘/Account,
accoanp:. ’

(@)  Neme [of the: Bomowes/the Final (o]
Beneﬁcmylthe Imglemenung
Ageuey)

(b)  -Address [of the Bosrowér/hi Finsl. [o]
:Benclrcsaqhhe lﬁp!emnﬁbg

(©)
(@
©
n

“We: havemtached.to;lhis Drawdown Regucat &l rolevat: sugpqrﬁng“
chiedule 3. (Conditions; Precedent)’ 16 Ui Biamtes t:

Perchnst.r]?.sel‘m&amwotk reement; the prior consen of the L eﬁ’ peedeif fira Deaw
‘uhMMnmmwwmijma&eMﬁ Riheoik aeeman
t{:fsndmums wcondition prepedent 1o ibe dwdpwng speciffcio dha-fa




i

PART 11 Form of Confirmation of Drawdown and Rate

[on Agence Frangaise de Développentent letterhicad]

To:  [name.and address of the Borrower set out i Clause 19 of fhic Fraiewark Agreemeni)

Attention: (rame sef out in Clause 19 of the Framework Agreemend)
From: Agence Frangaise de Développement '
Dite: [o]

Reff Drawdown Reiquest dited [o]

‘Borrower's Name - Framework Agreement o° (9]

L.

We refec o the framework agieement o°,(¢] entered fnto between the Boriwer and the Lender
dated 6] (thie “Framiework Agreement*) and the ficility approval.dited [») (the *Encllity
Approval"): Capitalised:words and expressions used by niot-defitied-haselihave the meaning

giveito thiaiif the Pramework Agreemerit or the:Facility- Apjjioval.
By,a DrawdpwnRequest dited (o] thé Borover hs requested tht the L <ng

. obeair ket il
aDrewdownlntheammtofEUR[h]pinsﬂanmﬁwmmdmdn g of thé Friniework
Agreement and theRasllity. Approval.

The Drawdovn whichihes been malé availsble aécordisig-to your, Drawdass Request Jy-as
follows:

o Amount:{eariount nwords] ({o))
[ )

Applicable: intercit.rate: (eperceniagé In words). ([9]%) per Giiium [equalto:dhe
el o FORTBOR siuala o per oy Marghl

Effective global rate (for a 6-month period): [epercentage fn-words] ([91%)

Effective global rate (per annum); {epercentage th isords] ([0}36)
) Drawdown Date: (]

E o mﬂ‘-’!mnﬁ “ opns !BE
For informationpurposes only:
»  RateSetiingDate: (o]

¢ .FixedReference Rate: [epercentage in words)({e] %) pesannum

If the! six-modith, EURIBOR is nol

oxcumence o  Re b Rginceni DA, I gt e
<onditions. of réglicnitat oF suchSeites Ralo-wilk w Replacement Benchmark and theifassd,
Sodpios S eplcanion F i Serts Bl vl ¥ Roplacren Benshifh st abacmi

5, 0econ a'scpurate lettey.;
Tobe dileted i case of fixed Interes Rate, i

63




¢ IndexRale: [epercentage in worids) ((9}t4)
) Index Rate on the Rate Setting Date; [o].

[Ibeling specilicd that the.aboye Inferest Rate cliuess
may.vary.in.accordance with the; vxﬂm f
7116) (Floaing Iteres R} 8.2 Replacemt o i Rt of hs Pk geeiea

Yours sincerely,

Authorised sig lnry.ofw:mnfdlede'ml‘?w

$Tobe deleted tn'cage of Bied InterestRate.

kU




“To:

PART 111~ Form of Rate Conversion Request

fon the Borrawer's letterhead]

Atnsert the vidvicé:of the-AFD office sei-out'in Clause 19 of the Framework Agreement] office.
[inisert:the address o thie: AFD office sei-out;in Clause.19.of ihe Framework Agreemerif]
Attention: AFD Director

Froin: [rianie and address of the Borrower sei.out { Clause 19'of the. Framework Agresmeni).
On:  [date)

Borrower's Name — Framewark Agreement n° (o]
Dear Sirs,

1. Weorefer oo faniewoik agreement®[#] entered fnto between the Borrower and the Lender
dated To] (the:"Framework Agreement’) end the fucllliy approval daed o] (the. “Fhellity
Approval®):-Gapitaliscd words and expressions used'but noi dofined heren bave the meéifilng
given to them in the Framework Agreercat or the Facility:-Approval,

Pursudnt to Clause7:1.2 (Converslon.from a floating:Interest Rate to.a fixed futprestRate) of

thie Framéwork Agreentedt, we hereby request that:you convert the Goating Interest Rate.of the
following Drawdowns:

. [fist ske.retevant Drawdowns),

‘Into a fixed Interest Rate b accordance with the terms of the Framework-Agreement,

3, “This sate:conversion requesi will bé decmed null and void if thé applicable.fixed Intereat Rito.
exceeds {Jfsert percentage in'letters) (o).

On the.date hereof, we.represent thal:tha tep

 hereof; we.scpresent thal, 1ho representations dnd wamventles given pursvant:to Claisss 13-
(Represantailons ayil warrantiés undet thé-Franiéivrk Agreement anid eeh Facility) ofhe Frainework’
R s stctatt, . :

Yourasingerely:

Autborised signatory of Borrower

As.




~

PARTTY - Eorm of Rate Conversion Confirmation
[on-Agence Francaise de. Développement letter head]
To:  [name and address of the Borrower.set out in Clairse 19 of the Frameivotk dgreement]
Attention: Iname set out in Claisse. 19-df:the-Frameiwork Agréésnent]

Date: (o]

Reft RateConversion Request:dated (o]

Borrawer's Name - Eramework Agreementn® [¢]

Deat Sirs,

1,

‘Werefertothe. framework agreemient n® (@ esitered tntn between the, Bcimwcrandtl:el.enda
da:ed [e.rl ?the nework: Agmmnt")] and:the-facility spprovaldated [o] (uig~Facility
Approval™), Capiialised: words.anil éxpressions used bufinot. defmed Lictein have:the.meaning
giveumtheminumemeworkAgxeemen!oﬂheFaq;iw_;

Wi 10 your Rate Conversion Rejuest-dated (o). w:mﬁmmxher
x k:m“aﬁl;‘:o .ti'?a'i'mmmmwa}’&m wyour Kate:Cor

5 %‘:édin
Jrontafloating: Interest Rafe to u:fixed YitertistRate)

® [#]% perannum.

Rate, caléulated in sccordance with Clause 7.1.1me¢ﬁmq'mmma
5 mrmhmi\m:’mmwﬂlappiytoihcbm' wiils) referred in'ydiii: Rate:Conveseitn
Regiiest frorii [@) {eflectivadate),

4. Puriher,wo nolify.youthat:

the effestivo global rate per snpum of thi Facility is' []%; dnd

the [senii-dnmual OR quanesiy) effective giabal rate of the Facility 15 (#]%.
\'oum-"sin'eu'qu-

Authoriscd representetive of Agence.Erancaise de Développément

AD.




k¥

1.

MENT WEBSTIE AND TIE LENDER'S WEBSITE:

SCHEDULE 6 - INFORMATION THAT MAY.BE PUBLISHED ON THE FREN
. : NI nEBWIN. 8 hiAY\B A ‘D By Y .
GOVERNME! | THAT MAY.BE PUBLISUED ON THE FRENCT

Number and.name in AFD's book;

= Operatingsector;

- Plateofimplementation;

- Bredsdgiviogdy

Expected Technical Completion Datg;.

Status of inyplemesitaiion updatéd on a seinl-annyal basis;
Information reganding tlic financing of the Prifrain-

Kinil of fisanciiig (loan, grant, co-financing, delegated funds);
‘Principal ariidunt af the Facility;

Amguntof the Facility which has beed drawn down (updated as the implementaifon of the

- Desigoationof tho:Bomgwer
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