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LOAN AGREEMENT
(Ordinary Operations)

LOAN AGREEMENT dated _J [bcember 20/9  between GECRGIA
(‘Bomowei”) and ASIAN DEVELOPMENT BANK (‘ADE").

WHEREAS

(A) meaonowerhasappmdtoi\osforaloanmderanm;mject.
readiness financing (“PRF°) to finance preparatory activities for prospective projects (‘PRF
Activities”) described in Schedule 1 to this Loan Agreement;

((2)) mmmwwmwmmmwmmsmmmm
defined herelnafter), and for this purpose, the Bomower wil make avafiable to the PRF
Executing Agencles the proceeds of the loan provided for hereln upon terms and conditions

satisfactory to ADB; and

(C) ADB has agreed to make a loan to the Borrower from ADB's ordinary
capite! resources upontlmemandeondﬂionssemrm herein and in the Project
(as defined hereinafter);

NOW THEREFORE the parties hereto agree as follows:

ARTICLE |
Loan Regulations; Definitions

Saction 1.01. All the provisions of ADB's Ordinary Operations Loan
Regulations, dated 1 January 2017 (‘Loan Rogulations”), are hereby made-applicable to this
Loan Agreement with the same force and effect as if they were fully set forth hereln, subjact,
howaver, to the following modifications:

(8 The term "Project” wherever it appears in the Loan Regulations as a
defined term, shall be substituted by the term ‘PRF s

(b)  The term “Project Executing Agency” wherever it appears in the Loan
Regulations as a defined term, shall be substituted by the term “PRF

Executing Agency’.

Section 1.02. Memverusedlnml.oanmm.meseveml
tarms defined In the Loan Regulations have the respective meanings therein set forth untess
modified hereln or the context otherwise requires. Additional terms used In this Loan
Agreement have ths (ollowing meanings:

(8) “Amortization Scheduls® means the amortization schedule fof
Wmofmemmmmmwmmanmm
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matmtoantsnomﬂmmwmmssemrmmsmumto
this Loan Agreement; :

“Consulting Services™ medrnis consuiting services as described in the
Procurement Regulations end st cut Ih-the' Pigcurembiit Piar, and to
tie financed-out of the-proceeds of the Loam; )

“Ensulng Loan Agreament* imedns the loan agreemant o be tntared
tnto the. dnd ADB for ar-Ensulrg Projeut Which-also
s for refinancing of the Loah;

*Enguing Project{s)” means {fie project(s) to'bafiranced by.
Aoa?%xwgwm:sma mm-sa&me.ihmbm
A@%Bm

“Existing Lodh Agréement’ m&blmgmmmlm
Between the,Borgiver antd ADB for-an ofigoing projectfinanced by ADB,

-

an-amendment of which pravides for refinarcing of the Loan;

sLoan Disbursemsnt Handbook® meuns ADB's Lban Disbumsement
Handbook (2017, as amehded from Ume ta tirme);

“NDF° means, the Myrigipal Development. Fund, of Geergia, a lagal
entity under Publio'Law (LEFL):

“MRDF modts tho:Ministryof Replonl Development and Ifrastructize
of the Borrowsl,

Nonconsuling Sarvices’ means.nonconsyling gérvicas eg in
the Procurement Regulatisns and set eut in the Procurement ard
to'be firanced out of the procedds of the Lbahi

°PWMM%W»M&!MWP&FWW
dated 138eptember 2019 and egréed betwesn tho Boowerarid AGS,
as upgated from tmo to time in agsordange with the respaciive
administrative procedures of the Bomrower and ADE;

“PRF Executing Agency” means each of (i) MRDI or 8ny BUGKSSEOr

e T I
ons . YCHor :

which remnﬂ& fwtl)ewexeuﬂm of profecis in" Thillsd Gl

Golladtively “PRF Exeduting Agencie¥’;’ ’

*PRF Implenienting Aiency” megns-each of (i MDF or ariy st0cessor
thareta-acbeptakio t ADB; (1) RD.cf sny succesgsr theteta socipiable
to ADB, (1j UWSCC or any sy therelo and (v) TOF or any
gupcessor thereto acceptasie: to, ADB, collectively- PRF Implomeriting

*aiommmmmmomwmwmmw
wmwmsmwwﬁwmw
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.mmmmmwwmmmwmwmww
%s?nm Regulstions, ard. cther domngéments J&'ﬁ%

itement Poficy” megng ADB's Rrecuremisht Policy - Goods,
Warks, wmaammmW.wmsmm
(X

“Procuresivent Rugulations” means ADB's Procurentent Ragulations for
ADB Bomrowas — Goods, Warks; Nonvonstiting -and Consyling
Sepvices (2017, as emended from tima o time);

“Projoct Agréemant’ reeans each jectagresment enfered into among
ADS, MDF eid UWS G for s Reglons and projost agrosmert cntersd
Into emiong ADB, TEH and TOF for Tillgl Gity, wach as amended from
tme to time, colfacsively, “Project Agreemants’,

sRefinanciig: Date” means the date no tater than. the. first’ Piinclpal’
Paymerit Didte that le- either() the effective dato of the Ensulng Loan
Agreemant; (1) o @ffdctive dato of the amefided Botisting. Loan’
Agregment, %o(m).sud\ other date 88 may from tme'to fnie-be agiesd
befween rower eixl ADB;

“Reglohs” means any areas outalds Thifs

9RD° peans the Roads Depaitment ¢/ Getrgla under MRDj;

“Sesvices” means-Copsulting Services and Nonbpnsulting Seryloas;
sSpS™ means ADB's Safeguard Polioy- Statement:{Z008);

“TGH" tyeand o Thilisi City.Hall s THi) Cify;

«IDF* means the Tollsl:Develppment Fund, 8 non-proflt iegal ently.
(NPLE); &nd.
-uwscwmmmumuwmsupmymmawum&ed

Liabiifty Gentipany..
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ARTICLE Nl

The Loan
Section'2.01 ADR agrecs to lend fo-the Borpwer from
otd! Pressurces :an mms)ofﬂmeen mllﬂonﬁvelugd% WW%

nary tapital
@famm).mmmmumwmmwm=mmaem g
Copvertion, in-agcordance With the provisions of Settion 2.06 of this Loai Agreement. "

() The Loan hasa repayment perlod of 12 end
geriod as defined in.subsaction.(c) hereinafier. YOS, S 6 e

) (6  Theteimh "gracy a8 uséd in subsection (B) hereinabove means
the psitod prior to- thie first Ruinclpal P int Date v scordance wih' tha Amortization

Ssclion 2.02. Tha Barcower shall pay to ADB interest en-the principal
amourit of the Ldan Withdrawiv and- butstanding from time fo time 2f a-rate for each Intorest
Peript equal to-the sum ef:

(@  Ewiborand

(by  056%.ds provided mmmmawmmaawt
0f0.10% wsema.owa»m'mwm

Section 2.08, Inpterfet on:tho Lqan shall be payabite semignnuilly o
16 Fabruary and 18.Avgus.in each year:

Sectibn 2.04, 1t Bomower stz repay. the principel amount of.the
ﬁmmmwmmmmm@mm@mdwﬁdmmm

Section 2.05. intho-event that the Loan s relinanced by-APB pureyant
to0:an Ensulng Loan Agreement or an Existing Loan-Agreement, on the Refinancing Dade:

(@) ngmwlmmmmemmammmm

frop tiie Lodn Atcount albog with any Infirest accrued ken In
with e ‘terms of the Endulng Losn Agreement- ot the
Existing Loan Agresment; and

) the doiit of the-Borpower'to maks withirawals frony five- Loan. Accaunt
shall terpinate arfd ‘any unvittidrawi emount of the Loan ‘shell be
qancelled.

‘Seotion-2.08: The Botrower may at.any tme requestany of the
féllowiriy Converslons eﬁhextemof(t;?el.oanmo:dwﬁofadﬁlab prodant debt management:

® aMMprWbtaﬂmw.ofmw‘-mmﬁm_dmm
amount of the oan, whethier withdraw and outstanding 67
unwithdrawn, to.an Approved Cumrency;



$

() .achangeafthe jest.idla basis applicable fo afl of any pdrienol tiie
memMmemmmpmdeam
Rate to  Fixéd Rate, o vive versa; and

@y  theseling.otimis on the Floatiig Rate-dppliéatinto all or poition
&mmwmtﬂm&mmnmﬁgwm
mmmormmmcapmmmmkmm

Floating Rats.

b 1 reioh.requested pursuefit to supseciion mwmh(%wm
s accapted (A%Bs#:!lng &qgmﬂmn-,as«médms%mzm gthe
;, antl-shall.be in acoprdance with the provisions of Asticla.V of the

Loan
mmmmmwm.

ARTIGLE W}
Use df Procesds-of the Loan
301, m.mmwmmwwam.m

avalidble to the PRF Exsculing Agencies upon tarms-and condilons:astigfactory to ADR for
it purgicse of camying out:thelr respecive parts of th PRF-Activities, and shall cause.the

PRF Mgmmmwmmumwmmomamm
relating to'the PRFF Actiuities iri ac with the provisichs ot this Loah Agreamentend the
refevant Project Agreemants.

. Sectionw 3,02, Jhenmeedsofﬂmtbanehallbpaﬂgmdan'd
wmmmwwmmvkimwwamwmmmmm
wuhmwmmmmwmwmmmummwmm.

Seclion 208 Excepl a8 ADB-nay ciheruise apres, the Borpwer éhall
procure, or cause:to be procured, the tems.of expanditure fo b financed out of the procesds
of thio Loan In Bocordanca witli the provisions of Scheduls 4 to this Lean

Sqotion 3.04. W-mmmmmmd
Servicea shall bamads cnly dn agoount &f expendiures relaling fo:

(&) Sarvices whicly aze supplied frem m.mmmdmaa
mmmmwmmm&mumm

for proctreinent; and

: thldlmet'mdiomaang{bﬂ raguiresnaniis as shell have
® mmmdﬂadwmsﬂomtm;:ﬁﬂmw

‘Section 3.05. The Loah Closlng bﬂemﬁewmdmsmdw
Loan Regulgtions shall ba-30 December 2023 or such otffer s may from timd to ime be
agmedbmnmaoummdm
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ARTICLEIlY .
Pdrtiouldr Covenanfs

Sention 441, In the canying out of the PRF Activiits, Yt Borgud
mlwmamwumm@asommmmm’smwmm

Agencids antlor ﬁsﬁ%: nuné%m}?;. shall () 1 m“"@m* .andl
eame "
revords for tho'PRF Activitis; (i), prep annualfinancial Mr«wvﬁ%m

wmmuemmﬂw-mqmmwm;mmmmmhm.mwm
mnmsammgenédeammwgcdm.mpmdwmw sigtaments,

i repost and mansgemsnt letter, 'in the English language; and "pthet Inforingticn
&mm WWMMMW‘&MMWWWMQW

(b)  ADB.ghall djsclpsd tho annygl audited financiil statements fof-the PRP
Actiyites-and tha apinton ammmmwmmmwm 14 déys of {Hio date
of ADB's confirmation of thel acceptabilly by Rosting them on ADB's websita.

. © Tho Bomower ghall enable ADSB, upcn ADB's request, to ‘disouss the
fingncial statsmaqts for the PRF Activitiesand the Bomower's financlal uifitirs where they relato
o the PRF Activiics-we the audliore.apicinted puréuant to subgattion (p){i) Kendlnsbove,
and shall mmmm% @pmmwwohauﬂmte sate, v eny aich
discussloris by ABB. Thig mwmwmawwdlwmmmw

Section 4,03. The Bowgwer, through'the PRF Iplemantipg Aganoias,
wmg:Wemmwahmmmpkﬁwamme

Seeticn 4.04. The Bowower shall tdke- ‘dll actions which shall be
necsgsaty qn s part.th énable-the. PRE Exscuting Agenpies #rid tie PRF Iniplementitg
Agenclas-to pmfummdrbbggmmdefﬂw Project Agresments, and ghal) rot taked ot
mhwmmwmmmm»dwm
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ARTIGLEV
Effectivenoss

. -Seclion 801, A diale 60 days pfief the date of this Loan Agfesnisnt Is
?dmwwmmofmmamm’gﬁowdwmmum
an Regulations.

ARTICLEV]
Miscelirhicous
Section 8.01. The Miaister of Finance of the Bormower lsdesignated as.
mmmaﬁmwmrmmmmm&owmmmmm

Section6.02. The.folloidng eddresses ére specified for the purgbses
of Saction 12.01 of the-Loan Regulations:

Borthe Bamowar
oot i
t;ﬂe\.r. orgasdll Stréet, 0114
Thiisi, Georgla
Facstville Number:

(60532) 2262 423

EcrARB

Asian Develcpment Bank
6 ADB Avenue

Mendaluyong Gy
1550 Biabo Manila.
Phillppines
Facsiinila Numbgrs:

et



IN WITNESS WHEREOCF the partles hereto, acting through thelr
mreumadulyaumoma.havacauwduﬂsman&mmtobewm
nmaaofﬁwdayandywﬁrstabovemnandtobademmﬁw

thelr respective
principal office of ADB.

GEORGIA
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BCHEDULE 1
Descriptian of tho PRF Activitis.

1 The-PRF-Activitigs-for the Ensulng Projects shall-contpriso:

{a)

®)

© .

foasibilily studies arid detelled design documentation ard.vatisation of

detallsd dasign documeritatian already tompleted;
.advnce procuremgrt actiong including prepacatipri of progunement

documents.and activies;and

qmdmmmmmmwnummmmm
and menaging wban -acd towish Mfrestuchde and

mplementing
asivices, Including the preparation of.en institutional capacity

buflding
plan for each key urban sesvice. provider (,e.. walst mmm&d
sanfiation, soll waste management and whban ing
mpmmmmmmmmmmgmwn

2 mmwmmm@mmmmmm
mmmuwmnmmﬂmdmmMewmmmmmwm
aitd ervices thit salisfy the following setaction-critertar

(a)

()
(9

@

(oy

Relavanca: In lrie-With'the priorites of the Bomower aind ADS for utban
seotor davelopment, 88 outingd in Hie country paftnerehip strategh, of
are fisted n the country opersiors bueiness plan;

Safenunrds; Kleef tharequirements ot the.SPS;
evetuting agenc(iga), and/dr, impieriienting ¢gencies)

Technlcak Tha
oﬁmwwmwmmmwm
%’aﬁﬁ?éﬁ%mmw as part of thy, dejsilled

béen assassed, the ‘capactly to:

undertake. the requlied fnaricial ‘mendyement proguremaiit
actiyifes, If tha capacily of tha proppaed specific apiogy or
ementing agency I8 assessed gto, tfie exeoyting ggency or

nieasures proposed.by AGB; and

_ Tho exaciting ageno(iss) endlor mplemantiig
)ameeﬁohldudemmumtohnwv&m}aﬂmm

agenc(fes
a3 part of tite project 8opa.

3. The BRF Activiligs aré éxpscteifto be complatad by 31 Alkyst 2023.
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SCHEDULE 2
-Amortization 8cheduld

, Thefollowing table sets forth the Principal Payment Datos of fhe Loth and-the
pescantege of the totat pricipal amiourt of the Loan payabla on edch Principal Payment Dats
(mﬂm Shave), if e proceeds au»'mqmmammywmm@ ef the firsl:
e e
wgmammwmmwwmqsefm’&upmpgfwmmwm
the thetaliment Share for eacl Ptinolal Pdyment Ddte.

Payment Dug jpstaliment.Share
(Expréssed as a %)

45 Fabruary 2023 "0:64208d
16-August 2023 0.624431
.15 February 2024 0.71085
18 August 2024 0.625809
15 February 2026. 0.846681
16 August 2028 {02138
15 Fabiugry 2026 1.258053
16 Augpst 2026 1444349
15 Februasy 2027 4.680897
18-August 2027 1.810147
16 Fabryary 2026. 2.186869
16 Febrmy 2020 2 ooetas
5 i 8

16 Auguat 2029 §m
15 Pebmyaly 2030 8.941888
15.Aygust 2080 4.418286
16 Februaty 2631 5.661020
16 August: £.843183
15 February. 2032 6.749581
16 Aupyst 2032 7.727610
15 February 2033 8.886762
16 August 10.218784
16 Fabrusty, 2034’ 414.762729
16 August 2034 13516831

Tots} 100,000800
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Gate'shll be pAs R '

@ bmmmwmdsofmmsmmmmu&m
asoftrwﬁmmdnﬂ Date, the Barrower shall vepay thd
amouitt withdrawn and mmm»mmmumﬂmm
pamgraplmefmhs&mdwo:w

® wwawmwmwwmmw

Sohedule for sald Pﬂuumpemmmmmemmmm
Sl'CﬁIB)and'thede minator of which shal be tho sufit of all
oﬂmlmmmqurmwmmwmma
aftersush dato.

Withdrawals mmwmmzmmrmmmommwmmm
D,wahai!. foritite mnposébao!ew otea!ou!aﬂlla’ﬂle‘pmw amiounts payabls.on any Princlpal
Paymet Date, be'tradted as ori the sectind Pilielpdl Paymant
Oatp following dateofw%hdrawalandswsem lo 64 esch Pitncipal Paytibn{Dite
commancing ﬁnsecondPnndpelem tefonowlnamem of wihdrénwal,

4 Nolwithstanding mmm {1 and-2 of this-Sciveduta, upon a
) pal ambunt-of the Loan to-an
repayable . : mumm mmm?:m  Conversion mg
op sny Prind)
ditermined by ADB by multiplying weh gmount in uammwoqummtmﬂm Immediatsly
prior to aaldcanvera&ouby emmr the-exchanga rato that reflecte the-amosnts of prircipal
in sald Approved Gurrency mamdermmwﬂedgaTmmwwMtb
aald Converslon; or (b) | tMQB so thia Conversloh Guilelinas,
theemhaweratawml\eutofﬂxe smenRafe.

8. ke mmmmwmmmmmmmmm

mwdmmmmmﬁanmma momvabmdmhsmemﬁ

apgaysapmwuﬂmamumdmmrmtne Loah Cumrehoy, 8o s to produce &
mwmmwmmmm
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SCHEDULE 3
Allocation'and Withdrawa) of Loan Proceeds

Ganapl
1 mmmmmwmeawmmmﬂesdmd
W:MM&M'MMMMQCWLMMMW“WM

procaeds to egch such Categary ("Tebie’). (Referénce to-“Categaly” In this-Scheduls 1o d.
MwMomdma-Tama.)

financing flémeritation .
bem&acnwwmmmwmnd pay to isel, an behalf ofthe Bomrawer, tho

4 ‘Wmmwnammmmm.w
percentages sst foith In the Table,

J- e amoynt of the Lodn sfiooated to any cmm apptiard.- to be
@ hsuffictent to mwg‘n;gmd expenditufes- In 8ié Catsyory, ADS-

yeallocator fUly meet the -eatimated shortfel)
.appiloablg to: such. expesdiiures tn ofder thef
furher withdrewals onder such Category may all

) B ot e et T e
Boifowdy reallocate such excess amourt 10 any oméMoa{.

8. Except-as ADB may ctherwise agree, tho Loah proceedi skall B8 disbursedin
Aaccoitignee with the Loan Disburgeinerit Handpook.



33
Scheduio &

Withdrewelg from the Loan #tciunt riay be- magd to finghic3. elipitle
Wmhmmmmmmwna&%

12 tonths baldrer the date of this Mmmm&m 3
pmuﬁmmmsmwmmmmmqumwwmwmm

ot
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ALLOGATION AND WITHDRAWAL QF LOAN PROCEEDY

Total Amoynt Allogatpd f fawalfron the,
fém B Flamncing | B ot
+ _Gatagoly
%ms? 42,270,000 300% of fotal expenditse clalmed"
ang Audit
100% oftotal amountdue
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SCHEBYLE 4
Excoution of PRE Activities

ghan erisure, of causd the PRF Execuling Agencies andlorthe
PBFIMNWMWN@ WFRFW mpbmammameo

W&Wmmm seffonh inthe PAN, Anycuwa«lm d)al‘tso’h&ﬁ;w% mﬁ.

ADB. In thd svent ol the PAM-aml'ﬂl!a
p;wmemsmmmmsmw
Safequards

Tie Borrower sheli engure a;paa PRF Exeouling Agenciss andlor thd
FRFlmp:emutﬂnaAaendes tﬁatthe Aoﬁvmesdano\ have.any enyironmental,

mcmmmerwmmmmmmm. all withfn tho meaning of the SPS.

3. Bomwuslwllamure. o cause the'PRF Eisecyting Agancies anglor tho

pwmnum enwe,thatmmmm'ofﬂto Laanmmedhﬂmaw
Inciuded inthe momommwmmmm tn Appadix5 ofthe SPS.
Pemsureront

mmmummmmww«mm
Ipteménfing Ageriies to.ehaure, that

. wmm&mwmmmtnw@mmmw
@ %Pﬂ'!wanﬂhehmmmmm

)  Servioes shal bagrooured based onthe detailed arangements set faith

euch modifications must be.set out in updates to the the Procureroent Plam;
@ o)auswmommdemwmam

umpéwmorm am%ma
owmm for the procusment of
wauauﬂeaand.lfapm
mmr.mmmwmmmm
1¢ in this.subparagraph.



16,
Sshedulod

The Bemowsr shi mmmmtmﬁmmmmeuﬁm

8.
fimds to satisly % llabifties afiginp from any Seivitgs contract

8. Bogrower, WmMmm.mmmmmmw
shall (o) comply with ADB's Antcoityptian Polloy (1988, as art date) and eciaouiodge
WWMWMwW!ﬁM%WM
ommpmmmtompwmmm with

1. WWWmmWWWaMWWIWO
6 mmn.mmmmhm%fa%hﬁﬂ
biigiig doowiénits and cohtracls, mmmmmgga to quditand
mwmmm«mmmw PRFIm
Agencish and &1l coritractoss, suppiiers; censultaits, arid mwwtee'pmmaswm



ADB byxhoggeanh saoaemdiogo f3h8mBxgagtommds

$G03a30gw@e ebaligho @ads bgadzomo
BnBsBLms LyBaBaliHm

3. amfigdlicmots gufls 16,0114

oBaabia, bydshmzgamm

30 3 mBdgho 2023

9306go 33903658Twn BoBolgtm, bgaBzacne

bsgooida: Ligdols BroBgfo 6024 — GEO: 2019 feools 9 308060l Usgshoggemlis oo 2books gaBzometigdols Botigh
WWWWW@W&@WWW
3rmg@ed) ] aaevoergdal fothoe-G5msBb8gds

1. f308 amomgior bigsonggneibs (Bliglibgbgeo®) @ Sdaok gsBznmmeigals Bobal (LADB") Bnchals 2019 ol
9 ni0Bdon Emsfogdam Lilgibn BymBbigeidy suBatbnme dngdbabsgel (Llgubm BymsbbBys’,
Gt gb Bohfinsigluyenos. o JnBegito bbgspadise 36 Bnambegh, fofsBegbany @maiieto 8nagdow
58aB3b, GmBengbog 36 sl gBBABGBsEo, JB0dghom Laligibm IgmeBdagiols BHRTIRED Bocnarged
8nBo3gbyero 850TgByrbs.

2. 2023 fimob 18 3360 EsoRMHogBBmo bijshngswmb (Bughbgdgere”) BmmbdmgBols BgusBiBobi,

2023 fjemob 24 ogenolis ADB-8 33843065 G3ewdId0 Himideb gsBdmeigngemgBols reboldogdgBo s bgbbab
@dfignl ;msdonoby @ PRF sjdomgggdol mehonel aebibahiemogghs. gaeroengdgdol dxmsBo Bgbgerab
8005007, ADB 3019350800 bsliglibm S3maBb8s S50033mb S38cgatsatise.

(3) 3350 1.02 () @ (B) 38> Foodaenmb @s ArBapgeraols:

() JPRF-0b gs68sbmMgogergdgmo  ofigsds” gueobdBmdl () MRDIL 6 8ob  GydobBogh
LsBsonmgByfagotioh, Gndgmag Solngdo offghs ADB-bogob @ dsligballagdgeo 0gbgBs 3Gmaddgdols
3oBdmMgagegdsdy HgaemBgdaa; (i) TCH-U +6 8ab 380lBag LaBxhmaenBgizgaafigh, mBjwog Bobsrgho of5gds
ADB-borgol @@> 33bigbobBpgdgeme ofgds dGmaddgBal RBbmAgogugBidy mbogrolda; (ill) MOESD 36 Bob
BgdobBogh UsBGosenBgBigncaigl, GmBsmag Bobagdo ofSgds ADB-bogol @ ldolBagdswo afbgdd
36maddob gabdmGeogmgdidy @ (iv) BgdolBagfio EBbmAgasedowe  THiydVafusdole, Gmiegdeg
3bdoliBagdaas Gmgdol pBdmAgngugdsdy, Boxasbap 36 Bfocrmbiag, Gmbegdog jhomduagse
Bmobbghgdost, Grymig JPRF-0b g6Bsbmigogumgbgeo TFgdgde”s

() JPRF 3Bpfutrmmgdgmo ufggds” 60863 cwomgger () MDF-b 36 3ob  GpdobBogh
bsByHOmBg83300MgY, GmBgemag 8nbsmgdo agBgds ADB-baygal (ii) RD 56 8ab BgBablog LsBsimserdgdyzneoh,
Gedgeog BobsmgBo ogbgds ADB-boxgol; (i) UWSCG 36 8ob GgdabBogh LiBsGmaerByBagaenigh, Gmigeog
Bobsgdo ogbgds ADB-bgol; (iv) TDF 36 8ob B3B0lBag bsBsosenBsBzsafigh, Grijemeg Boluggdes ADB-
bogol, (v) SUDA 38 8ol BgBobBog® LsBahmoerdpBazoqegl, GmBymog Bolsmgbos ADB-lagel; @b (vi) 8
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AR
D GEORGIA RESIDENT MISSION

30 October 2023

Honorable Minister Lasha Khutsishvili
Ministry of Finance

16 V. Gorgasali Street, 0114

Thilisi, Georgia

Dear Honorable Minister Khutsishvili,

Subject: Loan No. 6024 — GEO: Letter Agreement #1 Amending Loan Agreement between
Georgia and the Asian Development Bank (Ordinary Operations) (Livable Cities
Investment Program) dated 9 December 2019

1. We refer to the Loan Agreement dated 9 December 2019 between Georgia (“Borrower”), and
Asian Development Bank ("ADB") for the captioned project ("Loan Agreement”), as amended. All
capitalized terms used but not defined herein shall have the meaning given thereto in the Loan
Agreement, unless the contexi requires otherwise

2 Following a request from Georgia ("Borrower") dated 18 April 2023. ADB approved, on 24 July
2023, changes in the Project implementation arrangements, and an extension of the Loan Closing Date
and PRF Activities Date. To give effect to the changes, ADB proposes that the Loan Agreement be
amended as follows:

(@) Section 1.02(k) and (l) shall be deleted and replaced by:

(k) “PRF Executing Agency” means each of (i) MRDI or any successor thereto
acceplable to ADB which is responsible for execution of projects in the Regions:
(i) TCH or any successor thereto acceptable to ADB which is responsible for the
execution of projects in Tbilisi City; (i) MOESD or any successor therelo
acceptable to ADB which is responsible for execution of the project; and (iv) any
new executing agency/agencies or any successor thereto acceptable to ADB
which is responsible for execution for the project, in part or in whole, collectively
“PRF Executing Agencies’;

N “PRF Implementing Agency” means each of (i) MDF or any successor thereto
acceptable to ADB (ii) RD or any successor thereto acceptable to ADB: (iii)
UWSCG or any successor thereto acceptable to ADB; (iv) TDF or any successor
thereto acceptable to ADB, (v) SUDA or any successor thereto acceptable to
ADB; and (vi) any new implementing agency/agencies or any successor lhereto
acceptable to ADB, collectively “PRF Implementing Agencies”,

ASIAN DEVELOPMENT BANK
GEORGIA RESIDENT MISSION

1, G. Tabidze Street

Freedom Square

o114 Tbllisl, Georgla

Tel +995 32 225 0619 Fax +995 327250622
www.adb.org/georgia



(b)

(©

The foltowing terms shall be added under Section 1.02, and subsections (h)-(2) shall be
renumbered accordingly.

(h)  “MOESD"° means the Ministry of Economy and Sustainable Development of the
Borrower; ‘

v) “SUDA" means the Spatial and Urban Development Agency; a legal entity under
Public Law (LEPL), ) .

Section 3.05 of the Loan Agreement to be amended by replacing the reference to “30
December 2023° with “30 December 2025" as well as the paragraph 3 of schedule 1
(Description of the PRF Activities) of the Loan Agreement by replacing the reference to
“31 August 2023" with “31 August 2025".

Save and except to the extent set out above, the Loan Agreement remains unchanged.

Pursuant to ADB's Access to Information Policy (2018) ("AlP”), the amendments to the Loan

Abreement will be posted on ADB's website within 2 weeks from the date that the amendments beceme
gffective. after removing any information that falls within the AIP exceptions as specified by the
orrower.

Please Indicate the Borrower's concurrence to the amendments set out in paragraph 2 of this

letter agreement and to the terms of this letter agreement by countersigning each of the two originals
of this letter agreement in the space indicated below. Please retain one signed criginal of this letter
agreement for your records and return the other to ADB. The proposed amendments shall take effect
on the date of receipt by ADB of the Borrower’s signed counterpart hereof together with notification by
the Borrower on the fulfillment of all legal procedures necessary for its entry into force.

Yours sincerely,

Lesley Bgarman Lahm
Countpy Director
Georgia Resident Mission



A.  Accepted and agreed.

B. Confirmed that the amendments to the Loan Agreement do not contain information falling within
the AIP exceptions.

For and on behalf of Borrower
GEORGIA

Name: __Lasha Whutsishvili

Designation: Minister of Finance
Date: __%1 /10 /%025






