
br63r6r$C6ooro br6.rom

brjr6o6gq,ob 3r&n68o "0rp$gg0q,t'r6ob Eglrb3b" OacpoqCbCbolrs qrr qr.r0s690g0ob
E3gs6ob A3brb36

r) lro6rqn o6go60.r6os 3r&nElttrnd0ob Agbsbga
,t.,1 9,fia6]tiagft)ob tugX0ob flobXbo:

$r60oq6g6oq,o 3r6o6Jogjgob Ooqgbob 0obgbb $l60orp6g6b ltj,r6cn3gq,r,r0o 0gqror
0qr6o0r6garbob 6rg0arn03b3bs. 3rbrnbJ6ogjgocn gr66mq636oq,or bb3rqprbb3.)
0o6s6cogq,30oor 639o6036ob 6r6bxn66ogqgbob 3o6363ggqo $o6sqgrq.o169bo.
3g6dmqr, O.:bor jg6ott q.or 0JU6 ergg6oli br0r6oryr3b,6o3o 6.:6r66ogbo 0r,rjEgq930b
0txnq,erqr $o6sb.:.:6Bg36rn JrAJJ6ootr Jgrlornqr8o, 610 16 j66ob Ogqro.>

06,>grq,g36rn36gbolr.>orgob ls30r6otr 61616go90l-r, 0gbrbrOol$qg, .:g6oqrg63qro.>
6g6gqrr6ogbo Ogqns Jq,p6,rqrob0ob lrs0,:6orq,g06o3o t-rrggd3qrgbolr

ArAgr63bot.,rogob. 3s6obJ6ogjgob 6oq3botr qgu0rgX0oo 0ogcgbb $.:60osq6g6b Ogqrcntr
Jrnqrogo3g6o 6r3q,g6ob.:6.>6 Ar6orgolr33q,gbs, 6,:6 3r6er6J6o3jgob r36r,r6gbb
ASgdq,CAE rq 0o;86oro 6gqgo.: brtsgrq,3O3bot_r q.osgo6.:6bgbob 6$$3o63lq,rnbob
bgr6qr:6ggbolt qrs033op6gbob 6st69ts3. sb63, lrl9cm6rqrogb6o3o 0.:g$g36q,obr qrr
.:$,:tlolr s36rn6rn0og6o t6XbJgbqro3ob g3qr3r<r,:qrorn qgJ,rr6gr036golr r<rggrn60o63br.

A,t1fg1b<,abob b,B,:g,g,CbAK,o 6t6fibo[ob (MUST CARRY gs MIIST OFFER
r6X63q,,4oXeil) u6;t6lrybab;

Must Carry
bsjr6o6gq,oU 3.:6o60qgbqxnbs s6 oor3rq,ob$o6gbb 6ug$gbq,rnbob Ur3rq,p3b.3q,r,r
O6rbCsooob 0gq6o30oj0gqr 6rn6630U. 03bbr6ot$qr, arpgg3bq,obob g6r6Sogob
6s60sbrn66ogqgb3qo r.rJg6.:go63bo 8brnq,rnqr 3o636gq3q,o o6ggr63bg6ob
0gltb,r6ob,:qg 0oj03egAg6, 6o11 6.:0o9, 6o6 630cnb3g3gbtso g.:pco3rq,obgo696gq,o qt
erU3ACqo 6Bgbr bra,>6rn o6g36gbgbo. s0 <n3sq,br$6o!oor, $otsr$qmbq,o3or, 6rnd
btso6rqg lt3rbgqrrn erJg6rgotl3bo Ur6tl r0brqgCb636 tr$arr6gqr o0 6gq,g3ogrogbotr
Org$g0q,obob g6$toogbg, 6o0gqurr L:6.:p$93\,er bsqr6 t3o6r3b gg6Erqrolrggr+r

6sdodo3036b qrr pg0r6gbb trsbo6rqoS06o3 er Jrnq,,o$o3gri br3oorbgbbg. ubg33
6r'rj0gq.oo 3rbrn66qrgbqrcn0s rt6 6sbttbq3t6s3b 6,:g$ggbqrrnbob g,rlror6o O6rSloo6ob
Jo6rnbg0b. tq6oBbgq,oqr6 6c6rn0qro6.r63, bbgfubgq, rnJC6rocl6Cbtr t-tBg.:q,gbr rjgor,
r6r6er6q6gqrrS.o ArbtJbgrgCb3q,o g.>6o990o q-olg$gtrrn6 Ub3sqrbbgo 63q,33rn0J.:6o3btr,
6.>9, r6r3rn63g6C6oUq 6s6g0rnb gj06ot-t brg3q,6o9corn 0sg$6Aqgbb.

Must Offer
gt6rn36gq, Osg$gbqpbb bob0o6rpq,o bJalgdn (E39oqgqgq,o 6gbgtllro)

bsjttSorytqntb gg?q,o b;O;Efl!7bq,a botEgo sj3or 0o6ojgbgq,o, 6oo116 rg6ots6gq,o



ggqrgo0J.:6ogbo jggg$r6o 0rej03qp bb3r 0.ggg06q,30ors6 6o0s6opboorl gJorlsggb
0qr6r.r0l6grn0r0o rqdrnB6qr36. .rq6oBbgq,0r 6r6g0rng6$ bgq,o 699$9o 36r,r36gq,o
0sg$ggbq,gbob BSUudq,gbq,obg0ob 6r63oorr630rb qr CgCgr6.>0o 0ror g3gq,r9rg
6gogo65gqr bsggqX3obor.r r6bXbsqr Bs0ogsq,o63brb.

boqm Jgtiooq0o, 9r6o369q0,: 0.>p$ggAq,gMr 16o6o lt3sbgqlo rnJgr6rgrnr6gbotr
6o0lr,:bgtfu6ob JrJCOoerE cDrgorboo b66.:qrob 6son03r Oooorbo3g[, 610 Eg0eg6
bo6oryqrSgbb j06ob:

otie?tgt o0 0o0b0t6tb?<,:tott EgqC6J0o. 6o0q,gb6r6 3o6363ggq,o
0o0brbg<6gbolt, 0ror tsr'r6olr, $6rO&Jq. A.:g$ffibq,3Aob bo66sq,ob 0oqg0ob 0ojc6oor
0o0brbg<6X0ob brgrbg6o 6sqrrob,>qgb, ory06r bs3sb3q,r'r mJg6rgo6gbob J.:33goq-or6
sq6o06ggo l-rrggqrS3olrorn r6bg6ob 6rom03ob 5,:0<n, Oso l_ro66rq,b 3gpr6 oqgbg6.
6rn0Ml6g\,gbl-r E3b,>dq,gbq,o0s rj3or g6o36gq,o O,rgggCbq,XAob 0rn0brbg6gbr lrb3s
ggj6o3g6o brtsguq,gb3bocn, Ugrboe 0ooprn6, 0c66$ 6o6 Ag0orfu6gA0o, Xb
erAqJCAocDo g3f,6o3gt6o rp$g63oq,rnbob qgrOrn6grygbrb 16 tt3$3q,o
oJC6rOo6C0ob,:6$ gJgC tsgdXboqr 0r.r0brbg6gbrbg pr6olr orjflrlr flooorbrnglr.

A1gn,: lueXqzX0Xeil go6t6lr7t6o At0hd<At<,(r*llt g;6tfurtX6o

Oogbgps3,>qg oOoLt, t6rn0 Ogqros lt0g,:q,g0gboL bg6ggo6or6o Sgqxn0Cq,CbotJ 3o6rerbr
brar6r'rr, sq6o06gqro br3sbrnbq.odgbE o 6r6s6gog6olr r6bgbobr0 3c16 gbp66gq,ggr
bs6gqggcxntorn O3qnoU Jrnq,ogo3g6o 6r3q,X6olr,:6tb orr3obggq,g6.>. 2012 $q,otr 1

cojget0b6ob tt.rJ,:6q,r0g6grn,:6B663bob ACAS9Ca 09qns6o 0o0bq660r 0rn3qrg63b0.:
6,:orgq,o Arbrer qgrgobrbbSbob 6r6$3o63rq,9obob gicrcrgb3Xq,gogotr

6,:6br3gor36gbgq,o 06ots369q9bs.

,:ggoqXbgqror brgt6ox'r 36o36gqo q,oggElrcnb 0jer6X trgbogj6CbAr Brr6r6crb
ltg6ot6ert6obo b66r6qor6$Cbotr tsgbsbr0otio rgq.oog3bo, 0ro 0o6olr
tt9cr.r6rqm3b6o30r 0rg$gAgq,6s. 6s6 tsggb3Os, trb3r gXqgcn0Jr6oS0U 6ro1 0o316

tsrbr6od6b3q,o r3q.oo$ob 0o6r6cn rd) oj6Xb.: $r$63bgqlo 0b6.:3bo Orqsq,o
0erorbo36gbo, cng06u olro6o grq,SgCb5q,o ojbgborb 3o0g6o3.4ogbob g6og6gq,o
3rn6oboolr 0o96 0g6tsggq, rgqgogoq3q, 3r'r0Jr6o3bb br6rbsr66oCq,Cbo6ar6 .:gqngo.
36or-g6on g06oB36gq,o3r6gt-ro 0oortxn36s, rO rUC-ooOotJ qrtr3363bob b63q,o
336bog0ot-r tt26rtierob.:. A,:g$g309q,0.> gb qgsuJg6gbo gfur 6s6scn.:3trrnb br3pgrr<r 3gb-
636qgr{. rArbor6, Osg$ggb3q,o 3.:q,qrgbgq,or 33.:6grq,Eo g6orbgq, Sr6q.o6o6ob
3el0g6o3l6ogbolt g6rn36gq, 3o6olro.:b r66r6oEo br633q',s0r'r Og0rnbr3q,3bolr 0gttbg0.
rq6o86gq,o .r66r6oBotl g$qr6g6ob 3.:qr,:qr 6s6obr95q36s UrngCqlo J3r66q,rotr
psb6gq,gAob 0C0C9Ca 15 qgeC Org$gbgq,o grEeC&Jq,or rq6o66pq,o u65s6o6o.;6r
g63os63b 24 bssorob.> ug3o6oxnb br3gcns6 6b-6X6q99ca.

' br3r63q'o 6gq,go0J.>6og0o; 0.:g$gg0q,X0o, t6o0q50o6 lrob8orrrp0b gq,obg6 96or rE 6r0oqrg6o09
tsOr$ggbq'o bo6,r8o; bs6gq,o6oor 0sUBJC0q,C6o.



06oB36gqxn3s6or, 6rn0 A,rg$6\,gbob go6r6Ug6o 5u0$3o63rq,obotr
gt6gfugq,ttgcltsXp brAJBo6ArqlC U6qlr ogcrb 0olro Ogqcrb3qrgbobr qrr 0soro oarbotr
S66g0ob BX0ottgqrgbob 0gttrbgb obgrn60sgo.r. 0,:g$330q,obob q,o6g69cootr 0jrng6
gobo3g6o qrs og6oqngq,o Jo6gbo 3sq,qr3bgq,o oj636oc$ Bgr3brn6 3o0p6o3sgogbolr
36o36gq',o 3rn0oboob 0o36 qgr0g3ogC0uqg. S9&lqs6,>6oob 9o6030o, 16.:9 rbg3g,
Itar6rn qt bgq,0obr$3S9rn6o oj630s 63ob0ogt6o q.o.)o6gg6,gbgAgq,o Jo6olr,>or3olr.

brjr6or3gqotso .:6bgbgg0r J{6rjgo3$ 18396r, 6rn0 gSqrgo0Jr6ogbo 06o636gq,rn3r6
q.osgo6r6bgbrb oqXbq9636 tt,>bca3xg$r'l $g.r6rng6oqrr6 (brbgq,0$ogrn, rqr6oq,erb6o3o)or.:6
rq6o06gq,o qrrgo6rbbgbob agbsggb o6grn60r6cntr 6rnJer3gbr J6sigo3gqrsqQ
8Xgdqpfuq,o o8rn bult0st66q,o qrr3gOotr $r68o0o6otr Bg6orb3g3uBog Jcl.
3,>6o6J6rngjgob 0oqSbob 36or-36oro 0ot3i5o rA J6<nbq,g6ob rq0ogb36,>r.
Egltb$obrqr, tsgOrnorr3ricgbgq,or brb3q,O$ogrn cDU ,>qr6oq,er06o3o
or3ool0 0r6gqmb3bob 0o96 brgorS6er/br6X3q,$rn qrt6r'ro! tsgbgq.o3r @boqxnqr qrr
Otxnq,oqr gg6qg6ob Ur8rgq,gboor qrr obo6 @boq,rnqr oE Eg@olbg3rtso, cng tq6otfigq,o
Egbgoq-o3,5 6so3rq,ob$o6g0gq,or brbogaXgo o66r6otrgoolr 3o636gggqo Ogbq,oor.

lt>bo6;gm1&t*Ao A,ryfg1ACKn gs tlsrtob sg6o&n0o3t*t tfulAg\gryob O3pXr7,:qxx',
pgl.:rfu>Agfuo

bsiro6,:qmgb6o3o 0rg$ggbq,ob qgrAmUJoeCACE o er 0og3g6dcrSbgqro
l-rrj0ot6<nbobxn3olr .>g6oqr3b3q,or Oobo do6g11q,o 6ggcn60o6gbl eJ r]r6otr
r3grn6er0c4g6o t+rgbJgbgo3olt OCqlCaoircntr,> e,r 6rqrcxn0sg$6bq,rnbob
q9gJ,:{6gr6g6gotJ tr6r$Utrob 6rbt-u9bq36r J6o66oJoor ,,g6cno j3ggr6r - grloro
ltbo6sqrogb6o3o 0rg$g3b3q,o". 66o836gq,<n3u6os, 6rD0 j3gg$s6o 16 Uber
.>6rbgbobqggb ttbgq,0$ogo Org$g3b3q,o. r6.>3p6ogq,rqr, UESgr ts36g8.:3qrgb 6olro

6r6qgrj06ob obgcno 9o60r, 6o0gq,og 6soor3rqrolr$obgbb s36o6o0ogr6o 63trJg0qo3ob
o6g36glt9bb.

rr6bgbgq,0,: J6,:igo3$ 183g6r, 6r0q.o36.:qr br6339bor6os b.:jbrn6rqrrnSb6o3o 0rg$ggbq',otr

fuq€dp3rbXq,o ert66r6<ngbob 0g6fu3otr g3bo. qqgb 0rnjdgq.oo 6rn60gboor, tr0gg633o
brblcr do6oor,>qg,:qr g6or3o6er36gq,o 6rqr$g3ggoqgbob brggd33q,'bg grq,obq.ogbr,
s6g Jtfuleoqrg6go gt6oBo{6o369q,.:qr ts3r6833b 3sbpoqrggOlr qrs gsr6gq6g6tr
b,:jstlo63q,rnb J$q,s0366b. Jrbeoer$or $s6q6g6ob J6e6gb0o qrroEgg6gbgbgq,o

X6UBCbo 336 0o6rgoqrgrnbg6. 3rber6J6ogjgob gr60rnq.o6C6oL 0oicA$or bs03p633rn
U$$erb E3j06olt Jt6rngXb8o q.oro6gS6gbCbgq,o Jo6g0ob 0ljlro0sq,g6o tsr6orgq,rnbotr
gbt6g63gq,grngr.



t b) S;efi]&,tglgob &zbs&l:
3r6erbJ6ogjgob 0otr6os rq0ogb36rb s6lrgbgqro b,r6p9cA6o qrs 6r6orb$rn6ob
0qr6o0s63obs $gdrnor Bs0o3qrcqr J6rnbqg030cns6 qrr3sg0o6gboor - uqo333omb
Itbgq,O$ogo bs6oga36o 63bgr<rbgAob &nr6ogoq9 6r0rngg6g6,: (,J rA 6jmor
0.:gg6gbq,ob tsg6qxn0r0o 0gg3rbr. 0gqroo,: Jq-g6rq,oir0ob bgq,0gggobJ. 1663o133,
.rlr6otr s36o6erAou6o 6gbJgbq,o3ob 6ggggotoolrr qrr 6rqnrn0,:g$ggbq.,cnbob
qggJr6gr0gbgob g.:6qr.>j06r brbo6rqm366rq O.:gggXe.>qr q)r .:6bgbgq,o
ttieo6.>qroXbt6o3o Osg$gg\,ob bob6g0,>6o 6r6$311ox63bgq,o b6r6glroor 6otro
8r6or3s, rg$elbm0o36o t+rgbJpbq,o3ob o6gg6gtrg0ob 6.:orgrq,otr$o63boor. 10rlro66,
brtrn6rqgoC06%o o.:gSg3\,ob b,:Aggfu0r.r b,>a$ob go60o6gbob olrgom
Ur0r6oq,g06o3o 0alr6o0tgbob ts3j06s, r6r.r0q,3bog ggr6gfugq,gcegtr
qto6$36gtt9agq,o Jo6gbob 0rjbo0rqg6 Brr6or3,:b Jrtrog0b0o.

;.$ S,:dofiInogft9olt dor*osgn filn:

0rg$gCbq,tnbol, br3rq,q)Cb3q,<,r 6f,r$tqJo
3rber6Jtloal$o bgq,b g$gobb ASqror \l36,>qo1r0o[ 6;63oorr6gbsl-r, r5olror3oSrg:

- Eg0o.:jgbtt3rq,pS0gqoO6rbto$obOrq>ACb3qlgbu
- $cbcpcar O,:U$gcaq,ob 3.>q,q99bgqpb,> 0ob6gb Orgggcbqr.rbob g6r6bogotr

6r66sbo66ogq,9bgq,b g{6r6irogob pgq,gbr ;

Arg$gCbq,gbob go6r6bgdn 6r0ft o63sqx'r0s
- $gtreXbr 0,>g$ggbq,rn0olr Ogq,o0gq,o gobo3g6o (rr qJ6oecugo

Jo6Sbobror3olr jo6g06rogo e&lE r6rgoCbob 06bgbob 3sq',aC&JqCAr
- $CltCSCbl lrsS6oro Cd,.g&Jq" 0,:g.:$gC0Etbottor3olr brg6orrtscr6otxnqg

rgo.r63bgq,o bOrEerd,OCAob 0Sltbr0olro rgqngob tssgs630ob 3rq,q6bgq,3br,
boqrr qr;6r6ts96o 0,:g$g0qpbobro6ob 3rn0g6o3,4ogbob g(xn36gq,o 3o6oboolr
Aogd, tsgq$filq,o rgqp<n$r')6ryq'o 3r'r0Jr6oolr 0o96 Brgr6gbo[ 3rqACAUeC$r'

- $gbqgb.> r3ecr$el63q,o qrrb336Xbob brr,gq4g 6,:0oj3g96g6ob 3rq,qrgbgq,3bu
- $3t49gbr b6X3q'r0o tsg6otr3qgbob go3gqr33r6g.:qg6rqg 6r0srjgCg6C0otJ

3,>q,qt3b3q,3br;
- 090etj3b brboglggo o66r6oblgogbotl 0o96 b.:gorg6crfu.:6X3q,s0o q6oob

0Sltgoq6ob 03s6t<ro $3trgbo.

lrslro6rqmgbt6qo 0€ggg\nbr q.or gr6olr sg6o6<n0og6o 6gbJgeo3ob
OCq,C6rAn<n eCayr,Or6C6$"l, <6ggot60s.



Jr6rn6J6r'r&l$o A3q'lobMcrAb 63q,oqlCbC6ob C-or q,rdrOCACAob ACOrErb ,,0,:ggg0qrobob
AgbrbCb" Jr6o60o. 3X6drnqr, 3rbrnbb g0,>6g0s IIIr ors3o UrbSq$rnq36oo ,,r],:rlob
r3$rnber6c436o t63bJpbq,o3ob brtrm6,>qrcrgb6o3o 0.>g$ggbgq,o,,. 6r.696pq, o1136o
0er$gb6o63bgq,or r$,>r6otr .:3grn6r'r0og6o 6gbJg\,o3o[ b.:ber6rqxngb6o3o
0.rp$g36qob, Oobo bgq,0dq3s6gq,o mrl6r6rngbolr grn60or6gbob qr,> l_rsj0or6rn6ob $gb3bo.
6o8r6qrr\,o3or, t6o0 r$,r6ot_r r3go6rn0og6o <6gbJgbqoJotr b,:9cer6sqrrng66o3o
A,:g$gC6q,ol, br0gg63grn b,:6$erb or,>30apo0r6g o0s3qrr6ouqre, s3go0.>g36sqr, r6otr
brjr6o6ggerb bsbo5rqmgb6o3o 0.:gggXbgob tt0ggr63gcr b$$rnlr 966o. ttblob otr

$rt<€orqr636lt 1116ol-r .:3go6o0o36o 6gbJg\,o3ob tr,:1eo6.>qxnSb6ogo @.:g$gbqlob
o6gg6gbXbb er r0s3qx6ogq,sqp t 63qrCg 0o6,:goq,grnbb brjs6or3gqlotr
brieo6rqxnSb6o3o 6rg$gX0qnb bs0gp63go brO$ob lrsjOorrnbrtso. 06otg6Cer.r3r6or,
6rn0 rlr6olr r3grn6o0ogt6o 6gbJgQo3ob br9ber6.:qxngb6o3o Osg$$bq,otr bogigpgo
r6ob lsjr6cn3Sq,olr tt$r.r6rpog06o3o 0,:g$ggbq,ob 96oro16o bogaggob 6r$oq,o.
030oor,>3r$gbgq,o o6ogorgo3r sqr636b SoUor3ob bsg6om bogapgoqrsE 6rOcrlrsgrngo
cns6bolr 0o6o0rq,g6 rnqr36obsb - brjrt6or3gqrnb bl1lr.r6,:qrrn3b6ogo Otg$ggbq,ob
0orq,or6o lq3aggob r6r6r3qrXb 15%.

Jr6rn6J6erfti$ob Ogq.ryC030ob st6lro sbg3g 6q.o6o0s6grnbb oOstso, 6o0 t_r$Xg63g<n
brblrn 6,$q9glt Uts6rn CSCCOor6o, Uber 09o6grqro[ 6olro grn60o6gbo[r q6
Jrbgbob06gbq,rn0ob gSbgbo. llr0gg6po brblmb 6rrrnq_ogbarbr 0go6qr36.r 9 $6<6$qrg.
ttjr<6o6gEtnti Jr6q,s0g6gobro6ob $r6b4r6g6 3r6qnqr.:g30b, bsjr6or3Sq,otr
J63boq66$ob 6t63q,rqg, 0gr6B6b lr,>jr6or3Xq,ob Jr6qrr0g6gob ors30lqro0s6olr 0o96
grngCqlo 3rn63g6bb.:orgoU br6r6636oqr 0gj06oqro 3rnOolros, 6rn0gq,tso6 0Caqr96

er6bol, bJggosq,ob6gbo. 3rnOolrcrrb 0o96 Js6q,,>0969b gr6or BrJr6OU6 sqg6oq,grg

$rtvt3qr6o630r s6,>6r3qrgb b$o 3r6qnqtgo. $rrtrqr6g6oq, Jrbeoes$olrbrb b.r0gg63go
brO$erb 3 g66b m6ts6b ltJr6q,,:0g6gr.r g06o3qr3t_rrnbr, 0grn6g brA $66b -
J.>6rq,036goU qrr6rt6BS6o $g66gbo. 6er6ot66 9bgOocn rq36ots63cn, g6crrr $9316o v6otr
$r6ob,:36o6o01436o t63lBgbq,o3ob brbrn6sqmgb6o3o @.:g$gbq,otr bs0gg63go
b:blarb orr30aqm0,:69. er6Bg6oq 2 3rbqnq.o,:gb o6833lr ttb;q,bo lgr03gCq,o er rA

3rbqnq.o,)g3bb 16 $g3o6gblr bsjr6cn3gqxnb J.:5qrr0g6go.

b) 3$o6Jtftnglgob goEsbbgdro qgrbs0go40s
b.t) g,:d,t6ilAtfieolt dq36,:lmt6 qu1glgffilera b;r6XlSolt
gtg$r6b00olr fgildt :
U,>bgq,O$ogo boUXCOo
6.8) g,:6t tdJt*ngft)olt 6tgq,X6> bgryg)ob btfu&tb;gqm 1rftry,bC:
3r6o6J6eralgob 6oqgb,: 6r3q,g6.rtr 16 6cr.>\66b bcryaggob br0g6rnbr3q,rn 6sgoq,94.
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