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13,394 14,457 15,516 16,086
2,465 2,481 3,666 3,633
10,930 11,975 11,850 12,453
3,570 4,928 6,347 6,498
6,721 7,042 9,096 10,194
2,148 2,147 68 75
188 338 988 628
-6,166 -5,490 -5,050 -5,922
0 0 55 55



5659536 MHM9d9w0 fowgdo 91 81
bb3s sbseBgbo 3930 swo 380 598
35¢Jd)M9dIO0 8,253 9,824

90806569 3500 gdE909d0 1,047 2,203
33935000560 350 O gd900 7,207 7,621
Lgen 393030 S 39¢OIIME)d9d0 12,575 13,394

9ma905-B3M50ol 368500090

659000 (85650q3-350Fsbol G 30603Bob 2019
Bsmgom)
d90mlssgsgro 3,242
LoM3gM530M dgdmbisgsco 2,943
565L5M3gM30M F9IMLO35¢0 299
0.9. 39OLMSIMOHOLO Lb3sMdOm J0.dMYGdS 109
bsGxo 3,477
Bom39Mo30m boGxo 2,828
339025/5800GH0Do300 278
563L5M39Mo300 bobxo 650
9.9.L536OM 396G ™ botrxo 171
d.9. 399OLMSTIMOOL Lbgsmd0o Jo. BoMoE0 436
bbgs obs™BIbO 5M0loM3gMo30Mm botxo 43
00905 509336509 -235
9900l gosliobso 2
10065 0mgqds -237

2020

3,801
3,064
737
218
4,940
3,292
354
1,648
431
1,171
50
-1,138
2
-1,075

130656LwGmo 3mgxn030963HJd0

659000 (3565ds-35GFsbol G3obogbols 2019
Boo3e00m)

ROA -2%

ROE -5%

Current Ratio 2,35
Debt to Equity 191%

doesblio

659000 (8565d-350Fsbol G3060aBob gst9gdg) 2019
59403900 11,040
908006569 59&03900 2,216
3Md935000560 59FH039%0 8,824
3930350 5,169
LOPILYOM 3930350 5,159
3930¢5wdo d9bs@obgdo 2,765

399650 0wqdgeo Jmygds 45

©IR9M530 BoOEO -3,241

18

2020

-8%
-30%
1,12
275%

2020
11,715
2,220
9,495
4,799
6,663

2,148
188
-4,850

118
773
9,528
1,893
7,635
14,457

2021

4,757
3,688
1,069
800
4,257
3,680
315
577
360
137
40
500

537

2021

4%
11%
1,31
193%

2021
12,607
2,235
10,372
6,034
6,985

2,147
338
-4,298

0 0
1,191 1,467
9,169 9,588
2,396 2,501
6,773 7,087

15,516 16,086
demb cnst0
2022 2023
6,706 5,112
4,885 4,521
1,820 591
1,171 165
5,348 5,340
5,010 4,864
321 345
338 476
185 224
24 173
128 78
1,358 -228
1 6
1,356 -235
2022 2023
9% -1%
21% -4%
1,53 1,45
144% 148%
demb ¢nst0
2022 2023
13,582 14,103
3,431 3,435
10,151 10,668
7,109 7,287
9,038 10,136
68 75
988 657
-4,201 -5,074
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91

350
5,871
1,023
4,848

11,040

0
81
569
6,916
2,175
4,741
11,715

3905-B G0l 565H0dYYds

659000 (356M5ds-35GFsbol G3obogbols 4s¢9dg)

Jd90mlisg35¢00
LoM39gM530M G9dMog5¢0
565b539M5300 FgAMsgowo
0.9.37960bmsdMMOLO bLb3sMmd00 Jo.dMgds
bstxo
BomM3gM30Mm botrxo
339025/5800EGH0Do300
3MBM3Md30M batrxo
0.9.b536OM 396G ™ botrxo
9.9. 399OLMSTIMOOL bLbgsmMd0 Jo. BoMoEo
bb3s BsMRIHO 5MLOM3gMS30M botrxo
903905 5893305909
9900l goslioboo
{00605 Imgqds

2019
3,170
2,943
227
37
3,223
2,806
277
417
162
212

2020
3,599
3,064
535
15
4,355
3,270
352
1,085
415
623
50
-756
2
-692

130656LGmo 39803096300

6596000 (056500~ 35GFsbols H30608BoL 356193dg)

ROA

ROE

Current Ratio
Debt to Equity

Lsbgedfoge Lsfs®dmos Goligol Mgodobyo

N Lsfomdmls slisbgangds
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2019
0%
-1%
2,16

114%

2020
-6%
-14%
1,02
144%

2020

118

743
6,573
1,864
4,710
12,607

2021
4,472
3,688
784
515
4,095
3,656
314
440
343
16
40
376

413

2021
3%
7%
1,2

109%

2021

55

1,161
6,473
2,376
4,097

13,582

2022
6,322
4,885
1,437
787
5,307
4,985
320
323
170
24
128
1,014

1,013

2022
7%
14%
1,44
91%

2022

55

1,438
6,816
2,485
4,331
14,103

derb ¢rsto
2023
4971
4521
450
24
5,170
4,838
344
332
210
43
78
-199

-206

2023
-1%
-3%
1,38
94%

2023
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0639L30309gd0L 296bmM 309w gds
360MM0GIGH M LgdBHmM9ddo:
96960393039  Legwol  dgMOHbgmds,

DlE ' LIDEMZIML 2630000FIB0L BMBE0
- DEVELOPMENT FUND OF GEORGIA

Lsbgedfogmb fowo: 100%

93mbmdozm@o  Lsgdosbmdols  sLsbgamgds:
Log30bsBLM  FMALEbMEgdOL bbgs Logdosbmdgdo,
LoOBW393Mm s B139bLloMm BMbEYOOL M.,
Lb3s 3153900 BsONzgo
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0o603mgds, «dEMs30 Jmbgds s GGobdo,
0683605LEHMIEHMOs s WmPOLEHO3d.
30083560500 58 3m37b6E0LsMZ0L 5O sHOL

QILOWWYIME0 5OEOL 3OM(39L0. J3gdmm
§om3mp 96005 Bmbool 2023 fierol
3655990006000 0B O30S YIMHO
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9b06Mm0dgq05 56 (0L bgedolsfzmado. sdslmsb,
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Ll bogoGomgzggenmls s6300569d0ls mboo
(0bogogeyHo)

33&ogg%0

00980bs6M9 593H03900
33935000560 59&H03900
3530¢)5¢m0

Bof9LYIM 35303 SO
3930& 580 dgbsdobgdo
399965009090 Jmygds
QB30 BIOIOWO

b3 Bs®RYbO 3930F 50

35¢0g0v9¢9dgd0

908006569 35090190930

0.9. 3000bstg Lglbgdo

303500560 35 YOLIEIBYOO

0.9. 3Mdg35000560 Lglbgdo

bge 3930G90 @S 35¢°EYOIPIdIO0

Ll Bogds®Mangzggermls 3963000509808 3mbo
(0bogo@ysemo)

Jd90mlssg5¢o
BoM39M530m Fgambogsero

5M5B5M39M5(30M F9IMLog5w0

0.9. 399OLMSIMMOL Lbgsmdom dow. dmygds

bsGxo
22

dse0sblio

2019

1.736
12
1.724
1.563
100

2.675

-1.212

173
133
127
40
40

1.736

2019

100
90

10

55

2020

1.605

67

1.537

1.408

100

2.084

-775

196

146

144

51

51

1.605

3ma905-B56M5¢00ols 56856000905

2020

74

50

25

69

Jemb ¢vst0

2021 2022 2023

1.583 395 244
35 92 142
1.548 303 102

1.416 345 196

100 100 43
0 0 0
0 245 152
-769 0 0
2.085 0 0
167 50 49
59 50 1
57 49 0
108 0 48
108 0 0

1.583 395 244

db wsMo

2021 2022 2023

36 488 52
12 453 33
25 34 19
8 16 0
29 401 15



BoM39Mm30M botIxo 21 40 17 388 15

(339025/58006GH0D305 1 1 1 1 0
365L5M39M0300 botxo 33 29 12 12 0
0.9.b536M™ 396G ™ botrxo 20 13 12 12 0
0.9. 39OLMSIMOHOL bLbgsmdom 0. DoMowro 14 14 0 0 0
Bb3s BsMBIBO 5MBBM3gMs30M botrxo 0 1 0 0 0
903905 5893305809 45 5 7 87 37
dm900L gooliosbso 1 2 1 0 0
{00605 Imgqgds 44 4 7 87 36

10bsbLMEm0 3Mmgn030xbEgd0

LU bagoMogganml 3630050900l Bmboo 2019 2020 2021 2022 2023
(0603007500M0)
ROA 3% 0% 0% 22% 15%
ROE 3% 0% 0% 25% 19%
Current Ratio 0,09 0,46 0,60 1,83 117,40
Debt to Equity 11% 14% 12% 15% 25%
faco
2019 2020 2021 2022 2023
Return on Assets bodwoEm bodwoErm Lodwgoerm Lodwgoenem Lodogoenem

60oL30sbo 60L30sbo M0oL30560 M0oL30560 6olg0sbo

Return on Equity bodwoEm bodwoEm Lodwgoerm Lodwgoenem Lodogoenem
®oL30sbo ®0L30sbo 60ol30sbo 60ob30sbo “HolL30560

Current Ratio

Debt-to-Equity

23
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Mgo@obgo 6H0L30560
BL Logdommzggamb M30603%s
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6306030l LSG30ONM G®obL3MOE 0,
32H9300 gosy356s

396965 m®0 E0MYJEBHMM0: 1300 BJMsdY
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3MbLEGbE0bg amb39d9

do®0m50 155gd0s6Mds:
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X90069000,

0565900U,
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LT SEM
MoL3osbo

[i8Ye Py NGe!
Mob3osbo

doesblio
Lls bsgs@onggenmls H30603bs 2019 2020
59JBH0og900 2.314 2.348
0090bs6MY 59303900 330 389

24

QOO
6olg0sbo

QOO
6HoL30560

0oOm35, 939, LoMzobogHm  bsbgdols
3099690 Mds.

30035600l 9MQO0G0MYINCO
0bgoMm0dggdool  msbobds, 2023  ferols
0mml 30335600l (H0obs  TImygdsd
99500065 87 dg0b ¢o®o;

LogdoMmgganmls 30600l dog®
23905P0MWo  B30MHmOL  IMEMEMdS
2022 Ggwomsb  dgsmgdoo  8.3%-om
9993005 o 346,5 dowombo WMo
9950090b5. 300356050 208 dmIbToG9dgels
23999005 dmdLobmE™gds.

d0vbgs350 0oy, MM dmem 3 {erols
3960530m0dsd0  3m33560s  Losbysodm

Paogdls  sbHgds jdobs dImygdom,

30035600308 33og  299mf3935L
Do6m0my9bL 0683605LGHOIBH OOl
59mMEGH0B530, 90b0TEMEL sTsEJOOM
50(35390L 630600l
936 MMd0Y530900L bsgombo.
(300909005,  obmgl  39Mm0m©do
999353009L bg3o 30835600l
36H0MmM0GH G Ls0b39LEGHOGOM

90056001 g090%g 3356008 obsdy
9960 d9L5dE9gdMBYOOLS Q5
390m§393900L gomzscmolijobgdoom.

b wso
2021 2022 2023
2.260 2.400 2,496
272 339 363



33935000560 59&H039d0 1.983 1.959 1.988

353050 523 359 413
B9l gdM 35300 1.053 1.054 1.055
3930&5edo dgbsdobgdo 0 0 0
39bsfoegdgemo dmygds 0 0 0
QO B56530 BoOISEO -630 -795 -742
Bb35 sbsMBgbo 3530F w0 100 100 101
35000909 9dIOO 1.790 1.988 1.847
008006569 3509090930 243 185 153
8.9. 30d0bsty Lgbbgdo 65 74 16
3393500560 3569000 1.547 1.803 1.694
0.9. 3Mdg35000060 Lglbgdo 1.501 1.703 1.591
bgem 3530(3)5¢w0 [N 2314 2.348 2.260
3000

9ma905-B36M5¢00ols 56856000905

Ll Bsgds@onggermls ®30603bs 2019 2020 2021
390mUbisgsemo 519 528 665
LoM39gM530M d9aMmBogoe0 504 502 557
565L5396M5300 F9aMsgz5o 15 27 108
d.0. 39OLmsdmMol  Lbbgsmdoo dow. 0 0 84
90
bstxo 524 693 612
LomM3gMm30m botrxo 396 373 391
339005/500MEGH0BoE0S 81 76 58

25

2.061

781

1.055

-374

101

1.618

163

14

1.455

1.378

2.400

2022

940

691

249

219

543

472

67

2,133
868

1,055

-288
101
1,628
205
36
1,423
1,340

2,496

b wso

2023

687
636
51

12

600
539

77
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192

-164
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106560 3Mmgn030xbEgd0

3M5L5M39M530M boMxo 128
0.9.b53MME96GH™ boGxo 43
0.9. 3MOLomsdmemoL  Lbgsmdom  dow. 85
DoM5e0
Lb3s sbsMPBY60 sMsLsM3 M50 botrxo 0
9905 339336050 -5
dm@900L gooliobso 1
{00bcos dmygds -6
bl bsgs®orggermls 2019 2020
30609bs
ROA 0% -7%
ROE -1% -46%
Current Ratio 1,36 2,10
Debt to Equity 342% 553%
Powo 2019 2020

Return on Assets

Return on Equity

Current Ratio

26

Lodmoem
Molg0sbo

2021

2%
13%
1,78

447%

2021

bodwoEm
6H0L30sb0

bodwoEm
60L305b0

220 70

101 64

119 6

53 397

53 397

2022

17%
51%
2,08

207%

2022

Lodwgoerm
M0oL30560

Lodwgoerm
M0oL30560

61

61

87

87

2023

3%
10%
1,77

188%

2023

Lodwgoem
Molgosbo

Lodwgoem
Molgosbo
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BL Bodo®mg9wmlb 6530Mmd0LS s oBOL

BIVIONIOTORETON

LOTOMM3IPML
65300Md0LY XS 33%10L
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bp-b9 530656bM0 wobobgom
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30630653008 X QB0 130656LGmOo
9539690 900bm30L oo  LagOmbgs
335D0-g30l35e M0 593H03m09d0L
B0 mbY.

2023 H9geob xamzol (oobos dmygds 2022
Pgwmsb  dgsdgdom 9993060 Mo,
doM0MOEOE, ASIMP3gMos  bo3MOLbm
Ubgomd0sd dogdmmwo BosGowom o
239HMOE0o La3OHME96GHM boGrxoom.

2022 09l 55304L0MOMEO
LomM39gMs30Mm  BoGowrols Jgdgy, 2023
Dol Lom3dgmogom  dmaqdol  dowgds
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BoM5¢ol 3609369em3560 3egdom M0l
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36356003390700 %3MRoL BbsELYO
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d5e03bbo

2019

1.882

490

1.392

1.052

643

60

541

-282

91

830

121

710

1.882

2020

1.844

442

1.403

907

646

60

403

-282

81

937

937

1.844

2021

1.901

538

1.363

1.045

646

60

503

-282

118

856

856

711

1.901

2022

2.264
978
1.285
1.078
695
68

543

55

-282

1,185
1,128
797
57
57

2.264

db wsto

2023

2040
788
1,252
1,135
695
75

592

55

-282

904
778
613
127
127

2,040
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2019

914

874

40

796

730

41

65

28

38

118

120

2020

1.024

997

27

1.021

863

59

158

51

103

2021

1.251

1.115

136

114

1.113

1.066

71

47

46

138

138

2022

1511

1.353

158

134

1.402

1.371

63

31

31

109

109
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1,451
1,405

47

1,401
1,338
64
64

58
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10bsblmmo 3Mmgx0309bG o0

LU bagdoogganmls Bsgormdolss s 2019 2020 2021 2022 2023
35Bob 3MM3MM530d

ROA 6% 0% 7% 5% 2%
ROE 11% 0% 13% 11% 4%
Current Ratio 4,06 0,47 0,63 0,83 1,01
Debt to Equity 79% 103% 82% 121% 80%

focwo 2019 2020 2021 2022 2023
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